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premises are frea and clear of all Hens and'en

to warrant and forever defend all and aingu
the Martgagor and all persons ‘yhoma‘oev?

‘The Mortgagor covenants and agrees as

1. That he will promptly pay the principalof and ji

note, at the times and in the manner thotoin provided

or in an amount equal to one or more monthly payments.on th )

on the first day of any month prior to maturity; provided; hy e

to exerclse such priviloge Is glven at least thirty (80) doys pri¢ i j

that in the event the debt s pald-in full prior to matnulty, and gt i DENLFS the pro-

visions of the Natlonal Houalng Act, he wil} pay ta th prémium of gne

por centum (19%) 6f tho origlnal prinelpal amount theseof; extept that/ i . the adjusted pre-
" mium exceed the gggregats amount of premium charges whiol (Wgu]d hive beén payable if the mortgage - -
had continued to be fnsured until maturity ; such paymeént to be applied by the Martgagee upon its obliga-

tion to the Fec;eral Housing Comniissioner on account of mortgago inau ce, a4

. N v
2. That, together with, and in additlon to, the monthly payments of princlpal and interest payable:
under the terms of the note secured hereby, he will pay to the Mortgages, on the first day of each mohth '-;.\ i
until the said note s fully paid, the following sums} ) By : ) L Cn

(a) If this mortgage and the note secured hereby are ingured \mdgr G pravistons of the National
Housing Act and so long as they continue to ba a0 inapred, ene-tywelfth (14¢) of the annual
mortgage insurance promivm for the pwrposs of Dutting the Mortgagee i funds with which o
discharge its obligation to the Federal Houging Commissioner for aortgage insurance pre-
miums_pursuant to the applicable provisions of the ‘National Housing Act, as ided, and
regulations thereunder. Tha Mortgagee shall, on the texmination of its obligation to pay
mortgage insurance premlums, credit to the account of the Mortgagor ol payments mpde
under the provisions of thia subsection which the Mortgagee has nat hecome obligdted to pay
to the Federal Housing Commissionar. : f ) o

(5) A sum equal to the ground rents, if any, next flue, plus the premiums that will next become due
and payable on policies of fire and other hazard insyrance covering the mortgaged property,
plus taxes and assessments next, dus on the ‘mortgaged property (all as estimated’by the Mort- .
goged) less all sums already pald therefor divided by. the number of months to elapse before
one month prior to the date when Quch ground rents, premiums, takes, and assessments will
become delingugnt, such sums to b held by Mortgagee in trust to pay said ground rents, pre-.
miums, taxes, and special assessments. _

(¢) A sum equal to one-twelfth of one-half of one’ per centum of the amount of the priqéipnl then
remaining unpaid under said note as a service charge, to cover the expense ‘of héndling the -
monthly payments on account of taxes, assessments, and firg and other hazard ingurance as
provided for herein, and the other sérvicing costs in connection wiﬂ} this mortgage ang the
note secufled hereby. s

(d) Al payments mentioried in the preceding subsections of this paragraph and all payments to be
wade under the note secured hereby shall be added together andl the aggregate amouyt
thereof shall be paid each. month in a single payment to be applied by the Mortgagee to the
following items in the order set forth: .. o

(I) premium charges under contract of instirance with the Federal Housing Commia-
aloner; L :
(1) ground rents, taxes, special asgessments, fire and other hazard insurance premiums;
(IIT) service charge as set forth above;
(IV) interest on the note secured hereby; and
(V) amortization of the principal of said note. . - -
Any deficlency in the amount of such aggregate monthly paymont, s{mll. unless made good by
the Morigngor prior to the due daté of the next such paymont, constltute an event of default
under this mortgage. The Mortgagee may collect o “late: chintge” not to exceed two cents
(2¢) for cach dollar ($1) of cach payment more than fifteen (16) days-in arrears to covor the'
oxtra expense involved in handling delinquent payments, N ' =

* F . .
8. If the total of the payments made by tho Mortgagor under (b) of paragraph 2 preceding’ ahiall -
exceed the amount of payments ctually made by the Mortgageo for taxes of assessmonts or insurance
premiums, as the case may be, au(;{xo oxcess shall be eredited by the Mortgageo on'subsequent payments to -
be made by the Mortgagor. If, h wever, the mionthly payments made by, tho Mortgagor undey- (b) of
paragraph 2 preceding shall not he sufelent to pay taxes:and assessments angd 1o uran¢o preminins, when
the same shall heconte duo and payable} then the Mortgagor shall pay to the M ARCO Ny AMoynt neces
sary to make up the defieioncy, on,or before the dato Whin paymont of sieh tax 8y nssessments, o1 ihsur-
. Bnce premiums shall be due, . If at any time:the Mortgagor shall tondor to-the Mortgages, In accordanco-
. with the proviglons of the note secured harchy, full’ payment of: entire Hidobtedness reprosenied.
thereby, the Mortgagee shall, fn computing the ameunt of such Indebitedness, ciedit to the account of the .
Mortgagor all payments made under the provisions of (2) of paragraph 2 hork f which' the Mortgagee |
“has 1iot become obligated to pay to tho Fedoral 1 (slng Commisslonar; and: any balduco remplning in |
tho funds accumulated undor tie. provislons of (b).of p 3 Hi it I-'be a default .-
. ; aultlr o S

fing |

it the property s otherwlso acquired: nftor
‘mendement of such procendings, or at th 4
remaining in the funds acoymulated.under. (
. of principal then rémalning tinpaid un
ments which shailfiave been madg under’
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