forever. = -

TO HAVE AND-TO HOLD, all and sifigulé

The Morgagor covenants thaf; he ‘is lé‘i*fulij‘ééiiéi"of the “‘nremises. hiereinabove “descy

~olute. that he has good right and lawful authority ta -sell, conve c the same,
free and clear: of all liens and-encuimbrances whatsoevér. The Mortgagos furthier covenanis it
defend alt and singular the premites unto the Mortgagée forever, from a d”against “the” Mortga
whomwoever lawfully claiming the same or any part thercof. - T

s

The Mortgagor covenants and agreesuas follows: =~ ~ . - 07 - .

1. That he will promptly pay the principal of and interest on the indebtedness evidénced by the faid note, at
the times. and in the manner therein provided. - - - .- - :

2. That this mnrtg.ige shall secure the Mortgagee for such- further: sums as may be ad\’anée.cl hereafter, at the. -

-pion of the Mortgdgee. .for the payment of raxes, insarance premiums, public assessments, repairs or ather. phrﬁoses

pursuant to-the covenants hercin, and also’any furthersloans, advances, readvances. or credits that'may. be made here-.
fter to-thie Mortgagor by the Mortgagee: and that all sums so advanced shall bear interest at the same rate as the ~

Mortgge debt and shall be payable on demand of the Morgagee. unless othenvise provided . in writing. |

3. That he will keep the improvements now existing or hereafter crected on the morigaged property insyred -
2% may he required from time to time by the Mortgagee against loss-by fire and other hazards, in Such amounts as maf'
he required by the Mortgagee. and in companics acceptable to it. and that he does, hercby assignto the Mortgagee all
~uch palicies, and thit all such palicies and renewals thereof shall be held by the Mortgagee and have attached thereto
toss payable clauses in favor of, and in form acceptable to. the Martgagee, and in the event of loss or destruction by fire
vwother hazards, the Mortgagee may. at its option. apply the procecds, of the insurante to the mortgage indebtedness
o1 to the restoration ar repair of the property damaged. - ) . C s

4. That he will keep all improvements naw existing or hereafter,erected- upon the mornigaged property in good - -
wepair. and should he fail to do <o, the Mortgagee may. at its option, enter tipon said premises, make whatever repairs

wve necessars: and.charge the expenses for such. repairs to the mortgage deb.

5. That the Mortgagee mav require the: maker. comaker or endorser of any indebtedness secured _hereby to
ey life insurance upon lumself in a suri $uflicient to pay all sums secured by this mortgage. designating the ‘Mort-
zagee as beneficiary thereof. and. upon faiture of the Mortgagor to pay the premivms therefor, the Mortgagee may, as its
pion. pay said premjums, 2nd all sums so advancéd by the Mortgagee shall become a part of the mortgage debt. ’

6. That. wgether with, and in"addition to; the monthly payments of principal -and interest payable under “the
terms of the note secured hereby, he will pav to-tlie Morteagee..on the first day o} cach month, until the indebtedness
cured hereby is paid in full, a sum equal 1o one-twelfth of the annual taxes; public assessments and insurance pre-
ms; as estmated by the Mortgagee. and. ‘on“the failure of the Mortgagor to pay all taxes, insurance premjums and

thlic assessments. the Mortgagee mav, at its option, pay said items and charge all advarices therefor to the mortgage
debt. . . : R : ’

7. That he hereby assigns all the ‘rents, issites. and profits of :the mortgaged premises. from andbafter any de:
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall have -
the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and expenses
attending such proceedings and the execution of his trust gs receiver, shall apply the rcsiﬁuc of the rents, issucs, and_

_profits.- toward  the payment of the debt secured hereby. ) o B - S

3. That, at the option of the :\[d‘ngagéc‘ this morigage slmil betome duc and Ypayable forthwith-if me‘Mongagnr
shall convey away said mortgaged premises, or if the gitle shall” become vésted:in any othér pérson in any mahner what-
toever other than by death of the Mortgagor.. . ; R . K

) 9 It is agreed tha ghe Mortgagor shall held and enjoy the prémises above” conveyed until there is a default .
under this mortgage or in the note sccured hereby. It is the true meaning of. this ‘instrument that if the Mortgagor
_shall fully perform all the’ terms. candifions. and ‘covenants of this mortgage, and- of the note secured herchy, that.
then this mortgage shall be utterly null and void: atherwise to remain_in-fall force and virtue. If lbcreus; default in -

any of the terms, condifons or covenants of this mortgage, ot of the note secured hicreby, then,. it thg option of “the.
Mortgagee, all sums then owing by the Nlortgagor to the Mortgagee shall become immediately-fie and.payable, and -
this' mortgage may. be fgxcloseg_. Should any . legal proceedings be inspituted for- the foreclasure of this mortgage, or .
should the Mortgagee befome a party to any suit involving this ‘Morfgage orthe itlé. to ‘the “prémises-. described
herein, or should the delit secured hereby orany pirt thereof be placed in the hands of an attorhey-at law. for collection
by suit orotherwise, all osts-and expenits incurred by the Mortgagee, and a reasonabile attorney’s fe; shall thereupon
become’ due and payable, immediately or on demand, at_the option™of the ‘Mortgagee, 4s-a ‘part. of “the’ debt secure
thereby, and may be recovered and collected- hereunder. R SR

s v

-+ ~10. ~Fhe covenahts heréin «contained ‘shall bind,- and the benehits‘and - advantage slmll,lgsure:m the fespective
_hein, executors, administrators; successors, and assigns of the’ paniesimt;ct Vhenever used, thé singular fumber ghall
incl_q:dcf the plural, the plual the_singular; and he. tise of any .g ppl all gen -

"' WITNESS 'y hand and seal this 50t h




