-note, at the tlmes knd@n the ma er 4]
or in an-amount eqtial to one or more:
. on the first day of any month- pnor to
i:.to exel‘(:ise such pnvilege is give
tha the event the debt is paid

1oy et
U3 ¢

" 2. That, together with, and. in additmn 1o, the mont.hly payments of pmnciﬁal and interest payable
under the terms of the note secured hereby, he will pay to the Mqrtgagee, on the first day of i 1o t.h,
until the said note is.fully paid, the following sums: :

(a) If this mortgage and thé noté’secured hereby are insured. undel‘ the provnsions ot the National
Housing Act and so long as they continue ? be 86 insurgd, onestwelfth (14,) 6f the annual
mortgage insurance premium for the purpos® of.putting the Mortgagee in funds with which to
discharge its obhgatnon to the Federal Housing: Commissmner\for mortgage insurance ] Pre-

" miums pursuant to the applicnbl;\provisxons of the National Housing Act, as amended, and
regulations thereunder. 'The Montgagee shiall, on the termination of its. obligation\to pny
mortgage insurance premiums, credit to -the account of the Mortgagor all payments made
under the provisions of this subsection which the Mortgagee has not become obllgnted to pay
to the Federal Housing Commissioner, # '

( b) A sum eqital to the ground rents, if any, next due, plus the premmms th&t\wﬂl next become due
and payable on policies of fire and other hazard insurance coveting-the mortgaged property, -
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) less all sums alread'y paid therefor divided by the number of months to élapse before -
one month prior to the date when guch ground rents, premiums, taxes, and assessments: will
become delinquent, such sums.to be held by Mortgagee in trust to pay said ground rents,” pre-

“miums, taxes, and special assessmenta S

(¢) All payments mentioned in the two precedmg subsectione of this paragraph and all pnyments
to be made under the note secured-hereby ; shall be¢ added together and the aggregate amount
“thereof shall be paid by the Mortgagorreach month ina smg}e payment to be applied by the
- Mortgages to the following items in the order set forth:.

* (1) premium charges under the contra,ct of insurance thh the Federal Housing Com-~
inissioner; 4 - - . .

. (11) .taxes, special a&sesaments ﬂre and other hazard inaurance premluma H

(1) interest on the note gecured hereby;and . . ’ A

(rv) amortization of the princxpal of #aid note, %
Any deficiency in the amounc of sucH -aggregate mont-hly payment, 511 unless made good by
the Mortgagor prior to the due-date of the riext -such. Payment, ‘constituta an event of default
under this mortgage. The Morbgdgee may cpllect a “late charge” not to exceed two cents
(2¢) for each-dollar ($1) of each‘paymEntmorethanﬁfteen (15) days in arream’oocovezthe
extra expense mvolved in h&hdlmg delmquent Dayments.
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- F 8. If the total of the payments made by the Mortgagor under ) of °
exceed the amount ‘of payments act-ually made by:the M 3 k X
preminms, as the case may be, suchsexcess shall be-credi } ] f ee on subse paymentstn o

__ be'made by the Mortgager. 1%, however, the anonthly 5-my v the M‘oztgagoA und
" paragraph 3 preceding shail not e sufficierit to pay taxes and asecesmenta a ' :
./ the same shall-become due and payable, then the Mortgag
~ Bary. te make up the deﬁaency,
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