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’, premises arce f ree and clear of all'liens and. eneumbrances whatsoav¢
_to warrant-and forever defend all and singular the premises unto the Moxtgagee prever, from.
the Mgngdg(mdnd all*persons WhOmSOGV(.I‘ lawfully clauming- the same or any part thereof

The Mortgdgomovennntyand agreax as fol]ows :

. Thatihe will promptly pay the prineipal of-and mterest on the mdehtcdness ev1denced by‘ the §8,
nofx:, dt the turwx and in the manner theyein provided; Privilege is Teserved to pay the debt in \vhole,
or in an amount oqu.xl to one Qr more r)umthly payments on the principal that are next duo on-the note,
on the first«lay of any month prior t¢ maturity ; provided, however, that written- notice of an intention
to exercise such privilege is given at least thirty (30) days prior, tq plepayment and, provided, further,
“that in the event the debt is paid in full prjor to maturity and. at that tlme it is insured under the .pro-
visions of the National Housing Act,thewill pay to the Mortgagee an-insurance premiunt charge of one
per centum (197 ) of the originat principal amount-thereof, except that-in no event shall the adjusted pre-
miurn exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such paynvent to be applied by the Mor tgﬂgce upon its obliga-
tion to the Federal Housing Commissioner on account of mortgage {nsurance. - - Ed

2. That, together with; ,qn] in addition to, the monthlv payments of pnncnf)(\l and interest pdvablo
under the terms of the note secured hereby rheawill pay.to the Mortgagee, on the ﬁrst dav of each month
unul the said nnto is fully paid, the following sums:

o (u) If this mortgage and the note secured hereby are insured under the pl'ovm(m{, of the National
Tlousing Act and 8o leng as they continue to be so insured, one-twelfth (142) of the annual
mortgage insurante premium for the purpose of putting the Mor tg'lgoe in funds with which to-
discharge its obligation to the Fedepal Hmmnsz Commissioner for mortgage insurance pre-
miums purqlmnl to the applicable provisions of the National Houding Act, as amended, and
“regulations thereunder.  The Mortgagee shall, on the termination of its obllgatlon to pay
mortgage insurance premiums, oredit to the account of the -Mortgagorsall payments made
under the provisions of this subsection which the Mortgagee has not beconic obligated to pay
to the Federal Housing Commissioner.

(b) A sum equal Lo the ground rents, if any, next due, plus the premiums Ul'lt will next betome due’
and payable on policies of fire aird other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged propertys (all as estimated by the Mort-
gagee) less all sums already paid therefor divided by the number of months to Clapsc before - :

. one month prior to the date w ‘hen.such ground ts, premiums, taxes, and-assessments will
become delinquent, such sums to he held by Man trust to pay. saul glound rents, pre- -
miums, taxes, and special assessments, ¥ _/

™ (ej AN payments mentioned in the two preceding wbqoLtlons of this paragraph and all pavmentq

to be made under the note sccured hereby shall be added together and the aggregate amount

thereof shall be paid by the Mortgagows each month in ,1 qmg]p payment to be applied by the

Mortggeee to the following items in the order setforth» .

(? premium charges under the contract of insurance with Lho Fe(lmd] Housing Com- o

’ missioner; N :

{11) taxes, special ussessmonts, fire and other hazard insurance premiums;
(111j interest on the note secured hereby; and ¢ .
(1v) amoriization of the principal of said note. !

Any deficiency in the amount of such aggregate monthly payment, ‘;ha]l unless rﬁdde good by

the Mortgagor,prior to the due date of the next such payment, constitute an event of default

under ithig mortgage. The Mortgagee may collect a “late charge” not to exceed two cents

(2¢) for cach dollar ($1) of ‘each payment mere than fifteen (15) days in arrears to cover the

extra expense involved in handling delinquent payments. Cr o - -

3. If the total of the payments made by the Mmtp:'lgmuundor (b of pﬁ]ag‘mph 2 precediny shall
axceed the amount of payments actually made hy the M()ltgnp:oo for taxes or assessments or insurance
premiums, ag the case may he, suchrexcess shall be eredited by the Mor{gagee on subsequent payments to
be made by the Mortgagors  [f, however, the monthly. payments made by the Mmtg'lgo‘rbundev {b) of..
patragraph 2 preceding shall ot be aumuont to pay taxes and assessmentis and irisurance premiums; when”
the same shall become due and payable; then the Mortgagowsshall pay to the Mortgagee any amount neces-
safy to make up the deficiency, on or before the date when payment of such- taxes, assessments;or insur-
ance pxgmmmq shall be due.  If at any time the Mo rtgagotghall tender to the Mortgagee, in accmdance
with the provisions of thé note secured hereby, full pavment of the entire indebtedness 1cp1esented
- thereby, the Mortg agee shall, in computing the amount of*such indebtedness, credit to the account of the” )
Mortgagow all paymetits made under the provisions of (a) of paragraph 2 hereof which the Mor tgagee -
has- not become uhligated Lo pay to the Federal Housing Commissiencr, and any balance remaining iin-

-the funds accumulated under the prowslons of (b) of ])al'ag)l aph 2 hereof. If there shall ‘be a default -
Funder any ‘of the provisions of this mortgage resylting in a- public sale of the premises covered: he1 ebv or ,
il th(‘ moperty is othe) wise acquned '1fter defau]t the Mortgagee sha]] app]y, at the tlme«ff the com- o

cof princlpal then remammg unp'nd under the note secured hereby,
mcnts w}uch sha]] have bcen made under (a) of paragraph 2

1as ot been’ made. hereinbdfo
Mortgagee may pay the same,,and hat he wil promptl; - the offigial re




