) forever

- The Mortgagor ‘covén
absolute that h‘& has g
ises are free and ¢ ) 3
forevdrd fegd all’ grﬁd yingular the pren | ‘, orever flom and against the
all persochf whomsoé\/(‘ﬂ‘ ]aw'f lly clalml shme or§mf pm‘t ihereof ; RS

1. That he w1ll prbmptly pay the pnn
" at the times and in the manner therein pfoy ded.-

2. That this mortgage qh’lll secure h Mortgagee for mch f urfabt sums as may be advanced hereafter, at - :

the option of the Mor tgagee, for the payn‘tent of taxes, msmanc& premé’ ms, public asse3srients, repairs or: other’
‘purposes pursuant to the covenants herein, and also any furthér lotms', ,'ulvmtcu,, readvances of credits-that may,
be made hereafter to the Martgagor by the Moxttg'tgee and that. alljsurns so advanced shal} bear interest at the
same rate as the Mortgage dcbt and shall be payuble on demand of the Martgagee, unless f:ytl erwise prov1ded in:

wriling, -, . 4 \\\,‘ . ’
3. That he will keep the nnplovements now existing or hes uft;:r'e\ectcd on the mortgage ploperty insured '

as may be required from time to ‘time by the Mortgagoe agains loss hy fire anct other hazards, in such amounts
as may be required by. the Mortgagee, and in companies acceptdble toé‘,l %}(} -that he does hereby assign to the
Mortgaged alt such policies, and that all such policles and renewals they fxblhll “be held by the Mortgagee and

have uttached thercto loss payable clauses infavomof, and in form acceptable to the Mortgqgee .

4..That he will keep all improvements now existing or hereafter crected upon the mortgaged property in"
good repair, ind, in. the case of a construction loan;*that he will continue construction untj] completlon without

interruption, and should-he fail to do so, the Mortgagee may, at m!) ioh, enter upon saidpremises, make what-. o

i

ever repairs are necessary, including the completion of any constructi ‘h work?underway, an charge the expenses
- for such repairs or the completion of such construction to-the mortgu;,e (h,bt.~ - v

5. That the Mortgagee may require the maker, co-maker or (ndorsm of‘i%y mdebtedrress ‘secured hereby o
carry life insurance upon himself in a sum sufficient to pay all sums scLl\)e(l ‘ thts mortgage, desrgnatmg the -
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, gf its‘option, pay said prcmrumq and all sums so advinced’ by the Mortg’tgee shall become. a part
of mortgage debt. . . :

-*6._That, together with, and in addition to, the monthly payments of prmctp'\] and mterest payab]e under the

terms of the note secured hereby, he will pay to thé Mortgagee, on the first day of each month, until the indebted-
ness secured herceby is paid in full, a sim equal to one-twelfth-of the annuhl taxes, publlc assessments and' insur-

.. ance premiums, s estimated. by the-Martgagee, and, (\n the failure of the Mortgagor, to pay all taxes, insurance -
" premiums and public assessments, the Mortgagee muy at 1ts option, pay said items and charge all advances there-' g

for to the mortgage-debt. . -

7. That he hereby assigns all the rents, issues, and \\Sﬁts of the mortgaged premlses from and after any de-

fault hereunder, and should legal proceedings be instituled pursuant to this instrument, thep the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and proﬁts who, after; deducting all charges and
expenses attending such proceedings and the execution of hightrust as recelvel shdll ﬂpp]y the restdue of the rents,
issues, and proﬁts toward the payment of-the debt secured heteby :

8. That, at the option of the Mortgagee, this mortgage shall become due and p'tyable forthwrth if - the Mort-
gagor shall convey away said mortgaged premises, -or if the title shall, become vested in:any other person in any
mannér whatsoever other than by death of the Mortgagor, or, in the cnse of a construction loan, if the Mortgagor
. shall permit work on the project to become and remain mterluptcd for a period of ﬁftecn (15) dflys wrthout .the

. written consent of the Mortgagee. : .

9. It is agreed that the Mortgagor shall hold and enjoy the premises ,nbove‘conveyed uptil there irsva defau]_t -
under this mortgage or in-the note secured hereby. It is the triie meaning of this instrument that if the: Mort- -

.gagor shall fully perform all the terms, conditions, and covenants of this moitgage, and ‘of thé note secured héreby, R
that then this mortgage shall be utterly null and void; otherwise to rémain in full force and virtue. If there is-a -
default in any of the terms, conditions or covenants of this mortgage, or of the note secureﬁ hereby, then, atthe "

. option of the Mortgagee, all sums then owing by the Morfgagor to tjle Mortgagee shall become immediately due

“and payable and this mortgage may be foreclosed. Should any léfal proceedings b ,stltuted for the foréclosuie .

.~ of this: mortgage, or should the Mortgagee become a party: to any-suit involving “tliis Mortgage or the.title'ta the-"
. premises described herein, or should the-debt secured hereby or-any part thereof: be’ placed he hands of an:
* attorney at law for collection by suit. or otherwise, all. costs and éx ! 1

able attomeys fee slmll thereupon becomc due and- pﬂynble

ecuto admmtstmtors, succeqsors, nnd‘
: shal] mcIude the pIural ‘the plum] the smgular, and the us




