. The Mortgagor ccrvenam.s and agrees as fo!lows' ’

1. That he wﬂl promptly pay the princxpal ax;d interest on the lndebtednaqs evidenced hy the said note, at
the times and in’ the manner therem provided L

s

2.- That this mortgage shan secure the Mortgagae for such further sums as may be advanced hereaﬁer, at the -

puon of the Mortgagee, for the payment of taxes, mxurance premlunm, public assessments, repalrs or other pur= -
poses pursuant to the covenants herein, and also any fur loans, advances, readvances or’ credxts that. may -be
made hereafter o the Mortgagor by the Mortgagee;- and tl?&liln sums 8o advanced shal.l bear interest at the same
rate as the Mortgage debt and shall be payable on’ demand of.the Mortgagee, unless otherwlse provlded in wrltmg

- te -';4

3. That he will keep the improveménts now exlstmg or heteafter erected on the mortgaged property insured
as may be required from time to time by the ‘Mortgagee against loss b; fire and any, other ‘hazards speécified by
Mortgagee, in én amount not less than thé wmortgage debt, or in such amounts as may be required by the Mortgagee,

" and in companies accepiable to it, and that al] such policies and renewals thereof shall be held by the Mortgagee
and have attached thereto loss payable clauses in favor of, and in form aceeptable to, the Mortgagee, and that he
will pay all premiums therefor when due; and that he does hereby assign to the Mortgagee the proceeds of any
‘policy insuring the mortgaged premises and does hereby-authorize each insurgnce company concerned to make pay-
ment for a loss dlrectly to the Mortgagee, to the extent of the balance ownygn on the Mortgage debt, whether due
or not. -

/

4. That he will keep all improvements now: existing or hereafter erected in good repair, and, in the case of a
construction loan, that he will continue construction until completion without interruption, and should he fail to do
so, the Mortgagee may, at its option, entex‘_/xﬁ;o\m”id premises, make whatever repairs are necessary,-including the
completion of any construction work underway, and charge tho expenses for such repairs or the completion of such
construction to the mortgage debt. : .

) 5 That 99 will pay, when due, a[l taxes, public aasessments and other govemmental or municlpal charges,'
fines or other impositions against the’ mortgaged premlses ’ .

6. Thdt he will comply with all govemmental and municipal laws and ~ regulatlona aftecting the mortgaged
premises,

. “ 7. “That, at the option of the Mortgagee, t.his mortgage  shall become due and paya’ole forthwith if the
~ Mortgagor shall convey away said mortgaged premises, or if the title" shall” become vested in any - other person in -
in'any manner whatsoever, other than by death of the Mortgagor, or, in the case of a - construction loan,: if “the
Mortgagor shall permit work on the project to become and remaln interruptetl for - panod ot ﬂfteen (18) days -

without the ‘written consent of the Mortgagee

8 That_he he.reby l{ssugns all rents, jssues and proflts of -the mortgaged premises from and afber any de!ault
hereunder, and agrees that, should legal proceedings be instituted pursuant ta ‘this matrume.fnt, ‘any judge having-
jurisdiction may, at Chambers or otherwise, appoint a receiver of the mjortgaged: premises, with- full authority to
take possession of the mortgaged -premises, and collect the rents, issues and’ profits, includmg a reasonable. rental
to be fixed by the Court in the event said premises aré occupied by the mortgagox. and after dedieting all charges
and expenses atténding such-proceeding and the. execution of hig trust’as receiver, ‘shall ) pply the residuer ot the
rents, issues and proﬁts toward the payment of the debt secumd hereby C L . S

hereby, then, at the option of the Mortgagee, all si

dmmediately due and payable,-and this mortgage:

for the-foreclosure-of this mortgage, or should- the. Mortgagee-] hecome a

“or the title to the prémises described herein, or ould the- e}) .

‘the-hands of an attorney at law for collection by suit or other} - ;

and- a-reasonable attorney’s fee, shall theredpon become due a yable-imed tely or

of the Mortgagee, as'a part of the debf ‘seeured thereb nd n recovefed -and collected hereunder

- shall include




