To Have anp To Horp, nll and smgu]m the said property unto’ bhe Mortgngee, and unto hxs suCCesa0rs
in such oﬂice, a8 such, and lus or their nssngns forever. | .

-'The Mortgagor covenants that he is lawfully seized of the promises hereinabove described in fee s;mple
nbsolute (or such other estate, if :% a3 is stated heroinbefore), that he hes good right and lawful nut,hority to -
soll, convey, or encumber Lhe samé, and that the premises are free and clear of all liens and erficumbrances
wlmteoever except as herein otherwise recited. The Mortgagor further covenants to warrant and farever
defend all and singular the premises as herein conveyed, unto the Mortgages forever, from and agumsb the

Mortgagor and all persons whomsoever lawfully claiming the samé or any pm-t thereof. cor,

0

- . . |

: o

1. He will promptly pb,y the principal of and interest on the indebtedness evidenced" by thé said note, at

the time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium

or fee, the entiro idebteduess or any part thereof not less than the amount of one installment, or one hundred

dollars ($100.00), whichever is less. Any prepayment made on other thin an installment due dnt? will not be
credited until the next follovnng installment due date. 5

2. Togother with, and in addition to, the monthly payments of principal and interest Jpayable under the

terms of the noto ﬂocurod hereby, he w1ll pay to the Mortgugee on the inaml]ment due gate of each month»

until the said note is fully paid:

~

The Mortgagor covenants and agrees as follows'-

H

Mortgagor prior to the dde date of the next suck paymept constitube an event of defaul'b undet thiq
mortgage. At Mortgaged's optiomr, Mortgagor will pay &¥1ate charge’/not exdeeding four per 'den iun
(4%) of any 1nstullmonf. hen pald more thnn fifteen (15) duys after the due date thereof

proceeds are suﬂicxent bo

thereby

t;Mortgagee optl
pay‘such 2




