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absolute, thnt he has good right and lawful authorify to sell, convey oren mbc tha same, and that thé pi m:;
ises are free and clear of all liens and encumbrances whatsoever.“él‘he Mprtgagor further covenants to warrant and
forever defend all and sjnigular the premises unto.the Mortgagee forever, from and, against the Mortgagor and
all persoirs whomsoever lawfully claiming the same or uny part thereof o

The Mortgagor covenants and agrees as fqllows:

. That he wil} promptly pay the principal of and- interest on the mdebtedness evidenced by the snid note, =
at lhv times and in the manner therein provided.

2 That this mortgage shall secure the Mortgagee fol such further sums as may be ndv;\nced hercaft o, at the
option of the Matgagee, for the payment of tases, insurance premiums, public assessments, repairs-or other pur-
poses pursuant to the covenants herein, and also any further loans, advinces, readvances or credits that may be
made hereafter to the Mottgagor by the Mortgagee, and for any other or furfher obligation or indebtedness due
to thé Mortgagee by the Mortgagor at any time hereaftor; and that all sums so advanced shall bear interest at the
satne rate as the Mortygage debt aud shall be payablean demand of ‘the Mortgagee, unless ()lhelwme plowded in
writing

3 That he will keep the improvements now existing or herealfter erected on the mortgaged: property insured
as mav be required trom time to time by the Mortgagee against loss by fire and other hazards, in such amounts
as may he requised by the Mortgagee, and in companies .\uept.nlxl( toit, and that he does hereby assign to the
Afortgagee all sueh-policies. and that all such pnll(‘les and renewals ‘thereof shall bg held by the Mortgagee and
have attached thereto loss pavable clauses in fator of, and in form ncc(*phble to the Mortgagee.

4 That he will keep all improvements now existing or hereafter e écted wupon the mortgf\ged property in
good 1epair. atul i the ease of @ construction loan, that he will contiffize:construction until completion without
mtertuption and should he fail to do so, the Martgagge may. at its option, enter upon said premises, make what-
ever repaits e necessary, including the completion of ‘any construction work underway; and charge the Expenses . -
tur such repairs or the mmpl(tmlr of such construction to the mdrigage debt. ]

5 That the Mortgagee mway require the maker, co-maker or an(lnrser of any mdeb‘cdness secured hereby to
. cinry Iite imsurance upon himsell in o sum sufficient to pay all sums 9(»(‘ur(‘d by this mortgage, desngndhng the _
Mortgagee as beneliciary thereol, an8glpon failure of the Mortgagor to, '}y the premiums therefor, the' Mort-
gagee may . at ity option pay said preminis, and all sums so advanced b ilﬂ‘ Mortgngee shall become Ya part

1 cb
i That. together with, and-in addition to, the monthly puvment?{hﬁﬁmcxpul and mterest payabie und\er the
terms of the note secured hereby. he will pay to the Mortgagee, gn ih@l first day of eaoh month, until gil‘g indebted.-
ness secured hereby is pasd in fill, 4 sum equal to one-twelfth of the anpual taxes, pubhc nsSessmeu‘; ‘and) insur-
ance premiums, ay estimated by the Mortgagee, and, on the faflure of: t’]/}ki? Mortgagor to pay all b, insurance
P{th( assessinents, the Mortgagee may at its option, pa ws{l\lgl items @hc\ clmr;,a nll \nnges)lthere-
i for to the mortgage debt. _ i" i ' i '1‘ !
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7 That he hereby assigns all the rents, issues, and profits of the mort‘gmj(zd pr \ nnd dfter any de- -,
fault hereunder, and shonld legal proceedings be instituted pursuant to thi Instrumlﬂ’ﬁ ﬂ\e M6rtg,ﬂ&ce shall - " It
have the right to have a receiver appointed of the rents, issues, and profits, who nf (¥ el]ut:h\g all charges and "o Lt
expemses attending such proceedings and the exceution of his trust as recelver, shall g the residue of the .rents,
nsues, and profits, toward the payment of the debt secured hereby. i :

L] i . L Lot W .

That, at the option of the Mortgagee, this mortgage shall become, due nnd 1 le fbrthwit}\l if the Nfart- EEE

wagor \h b convey away said mortgaged prengises, or if the title shall ‘become ved} (ﬁ? $ liny other person In.ghy &
manner. whatsoever other thav by death of the Mortgagor, or, in the case of a cons glm loan, if the Mortg'\gor L
shall permit work on the project to bee omdfund remain interrupted for a period of ﬁftc 15) days thhout the '; o
written consent of the Mortgazee. U

9. Tt is nyreed that the Mortgagor shall hold nnd enjoy the prcniises ‘above conyé))qd until there fs a default

under this mertgage or in the note secured hereby. It is the true meaning of thiy insttument that jf the Mort-.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage,, [d of the note secured hereby,

a

that then this mortgage shall be utterly null dnd void; otherwise to remain in full orcdwnd virtue. Jf there is aj -

gefault in any of the terms, conditions or covenants of this mortgage, or ofhe noté secured hereby, then, at the;
+ opfiangf the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall hecome immediately due. *
uul pivable and this mortgage may be foreclosed: Should any legal proceedings be Instituted for the foreclosure
Sl lu:, wrgage, or should the Mortgagee become a’ ‘party to aiy syit involving this Mortgage or the title to ‘the- :
IRhEY described hevein, or should the dcbt secured hereby or any part thereof be placed in the hands of an o
iy at law for collection by snit or othefwise, al] cafts and expenses incurred by the Mox;t gee, and a reason-
able nftornev's fee, stfall thereupon become due and payable immediately or on” dernand, ff” the option, of the
\lormu_c('. as a part of the debt secured thereby, and may be rccovered #ind collected hcrcun‘dcr ) RS ( :

:‘*

10. The covenants herein contained shall bind, and the benef'fs 'md aélvantag,es shall inhre to. thercspechve'
heirs, excentars. administrators, sucedssors, and assigos ofi flie parties | ereto, Whenever*iised, the singular. nymbér
shalt include the plural; the p]un] the smgu]ar nnd tl;m ufqpf any gehgl er slmll be ﬁpplicnble t' all genders
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. Signed. smled and dehvercd :
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