TO HAVE AND TO HOLD' all and singular the smd pr
forever.

- The Mortgagor covenants that he is lawfuily seized of
ahsolute that he has. gogd right and -lawful authority to sel}, ¢
ides are free and clear of all liens and encumbrances whatsoevier. The Me
forever defend all and singular the premises unto the Mortgagee. foreVer,:
all persong whomsoever lawfully claiming the same or any p prt thereof;

" The Mort 'agor covenants and agrees.as follows: = . . . C o o .. 7

1 will promptly pay the principal of and- mterest on the indebtedness evidenced by the said note, '
Gne m the manner therein provided. : ! - N 3 7 . o

2. That this mortgage shall secure the Mortgagee for such further sums a¢ may be.advanced hereafter, at'the
optian of the Mortgagee, for the payment of tpxes, insurance premiums, ‘public assessments, repairs or*other pur- -
poses pursuant te the covenants herein, and KL» .any furthlw loanis, atlvrmu,x, readvances or credits that may be

made hereafter to the Mortgagor by the Mortgagee, and for any other or further pbligation or indebtedness due
{0 the Mort;.,flr,ee by the Mortgagor at any time hereafter; nud that all sums so advanced shall béar interest at the
same rate as the Mortgage debt and shall be pn)ahle on demihd of the Mortgugee unless otherwnse provided in

'

writing. . . . : PR .

3. That he will keep the unprovemurts now exrstmb or hereafter erected.on the mors,gaged property insured
as ay be required from time to time by the Mortgagee against loss by fire and ather hazards; in such amounts
as may be required by the Mortgageé, and in companies acceptable to 1) ahd that he does.hereby assign to the
Mortgagee all such policies, and that all such policies and rénewals thiereof shall be held by the- Mortgagee and
‘have attached thereto loss pz\y’lble clauses in fgvor.of, and qn form acceptable to the Mortgagee.

4. That he will keep all improvements now existing or hereafter etected upon the mortgnged property in".
good repair, and, in the case of a construction loan, that hé w1ll continue construction until completion- without
Interruption, and shoyld he fail to-do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any ¢onstriction work underway, andJ:harge the expenses
for such rcpmrs or the completion of such construction to the mortgage debt

5. That the Mortgagee may require the maker, co- malfer or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay pll sums secured by this mortgage, designating the
Mortgqgee as beneficiary thereof, and, upon failure of the ) ortgagor to pay the premiums thetefar, the. Mort-
gagee may, at its option, pay said premiums, and all .sums so 1dvanced by the Mdrtgqgée shall bfecome a part
of mortgage debt. '

8. That, together with, and’in addmon to, the monthly payments of principal and mtere payahle under the

terms of the notewsccured hereby, he will pay to the Mortgaéee, on the first day of each month until the indebted-
ness secured hereby is paid in full, a sum_equal to one-twelfth of the annual taxes, pubhc assessments and insu-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premjums_ and public nssessments the Mortgagee may at it option pay sax,d items and charge all advances there-
for to the mortgage debt.

o f
7. That Ige hereby assigns all the rents, issues, and proﬂ s of the mortgaged premises from and after any de-
fault hereundef, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have, a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses atténding such proceedings and the execution of his trust as receiver, shall apply the residue of the rents, .
~ issues, and -profits, toward the payment of the debt secured hereby.

" 8. That, at the option of the. Mortgagee this martgage shall becomé due and. pnyqble ‘forthwith if- the Mort-

gagor shall convey away said mortgaged premises, or if the title shall.become vested in any other persori in- any. !

manner wh'\tsocver‘ other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
_. Shall permit work on the project to become and remain interrupted for a. penod of ﬁfteen (15) dqys thhout thc, -
written consent of the Mortgagee. . : ’

9. It is agreed that the Mortgagor shall hold and enjoy the premiSes above conveyed untﬂ there is a.default
pnder this mortgage or in the note secuted:hereby. It is the true- -meaning, of this instrument that if.the Mort-
gagor shall fully perform all the terms, conditions,-and covenanti of thiis mortgage, and of the, note secured- hereby,
that then this mortgage shall be utterly null and void; otheiwise to remain in full force dnd vn‘tue If-there i§°a

défatilt in anu the terms, conditions or covenants of this mortgage, or’ Qf the note secured hereby, then, at the .-,

_ - optiop of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become fmrediately due
"« and pnyabie and. this mortgage may be foreelosed Should any legal proceedmgs be instituted for the fordelosureé
of this mortgage or should the Mortgagee become a party to any sdit involving-this Mortgzge ot the title to the
premtses- desenbed herem or’ should the debt secured hereby or_any’par théreof 'be placed in- the hands of" an




