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- It is understood that each of the words, Fnoté mortgdgor a,xid;niortg}xgee respectively, whether in the-singular dr

-, plural’ anywhere in this mortgage, shafl be singular if“ane ounly and shall be plural')o.mtly‘an(f severally -if fnore ‘than
“one, and that the word their,if usedyaifywhere iJI this mortgage shall be taken to mean’his, her or its, wherever the .context
so implies or admits. - P EANE ol T T - .
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"And said Mortgagors, for themselves and their heirs, leal represcntatives,”successors and hssighs, | "érc,by; jointly and “ -

severally covenant and agree to and with sajd Mortgagee, its legal representatives, s_uc_c’essoi'ﬁ and assigns:

1. ‘To pay all and singular the princib%ﬂ and interest and. tlie various and-sundry sums of “n{oney payable by virtue
of said promissory note, and this mortgage, edch and every, promptly on the days, respectively the same severally ‘become

due. . .

2. To pay all aird singular, the taxes, dssessments, levies, liabilities, obligations and -inctifibrances of every dature

“ and kind now on said described property, and/or that hereafter may be imposed, suffgred, placed, levied or assessed there-
upon, and/or that hereaiter may be levied ti'r_ assessed upoy this mortgage and/or the_indelttedpess secured hereby, each
and every, when due and payable according, ? law, before thry become delinquent; and* before any intercs} attaches or |
any penalty is incurred; and in so far as’ :m}.thcrcof ts of record the same shall bé promptly satisfied and ‘discharged of .~
record and the original official document (sgch as, for instance,. the tax receipt or the satisfaction paper officially en-
dorsed or certified) sholl be placed in the hgnds of said Mortgagee within ten days pext after payment; and in the eveut
that any thereof is not so paid, satisfled i}, discharged, said Mortgagee may at any time pay the same or any part thereof
without waiving or affecting any option, gh M cquity, or right under or by virtue of this mortgage, and the full amount
of cach apil every such payment shall b junmediitely due and payable and shall bear interest from lhg date thereof \mhi“
paid at the rate of seven per cent per annunr and together with such interest shall be secured by the lien of this mortgage. /
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3. To plice awd continuously keep the improvements now or hereafter on said land and the equipment and personalty
covered by this mortgage fusured in such company or companies as niay be approved by said Mortgagee against loss hy
fire, windstorm, war damages, and other harzards and contthgencies in such amount and for such periods as may be rg-
quired by said Mortgagee; amld all insurance policies an uny of said buildings, equipment, and/or personalty, any int rost * L4
therein or part thereof, shall contain the usuul\@mlnrd Mortgagee clanse, making the loss under said policies, eachgand d
every, payable to said Mortgagee as ity interest may appear, and each and every such pplicy shall be promptty delivé 'uf\‘\
and held by sail Mortgagee: and, not less than ten days in advinee of the expiration of each policy -to deliver t(ﬁﬁajﬂ y
Mortgagee a renewal thereof, wogether with areceipt for #he premium of such remewal; and there shall be o insurance
placed on any of said buildings, any interest therem ar part thereoi, unles~ in the form and with the loss payabde 3s
atoresard; and in the event of loss the Mortgagors will give immedigte no#ice by mail to said Mortgagee apd said Mort-
wagee may make proof of loss if not made promptly by Mortgagors and each insurance company concerned is hereby
anthorized and directed to make payment for such tons directly to said Mortgagee instead of to Mortgagors and said Mort-
gagee joitdy, and in the event any sum of ntoney becomes payable under such policy or policies said Mortgagee may at its
option recéive aml apply the swne, or any part thereof, to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damagéd without therehy waiving or impairing any equity, lien” or right under or by
virtue of this mortgigee; amd ip the event smid Martgagors shall for any, reason fail 1o keep said premises sq insured or
fatl to deliver, promptlg any of said policies of insurance to sail Mortgagee, or fail promptly to pay fully fny premium
therefor, or e any wédpect fail to perform, discharge, execate. effect, complete, comply with and abide by this covenant,
or any part herenl, saddE Mortzagee may place and pay for such imsurance or any part thereof without waiving or affdcting
Aany optien, lien, equity, or right under or by virtue of this mortgage, and the full amount of each and every such payment
shall be immediately due and payable and <hall bear interest from the date thereol until paid at the rate of sevén per cent’
per umm and togéfher with such interest shill be sequred by the lien of this mortgage. : .

S . .
4 I'o remové or (}L~1||n~li~l\ no buildings o &aid premises without the written consent of the Mortgagee: to permit;
conimit or suller e owasté, unpairment or dgterioration of said property or any part thereof and -to-keep the same and
miproventents thereon in good condition and repair. - - . .

5. To pay all and singular the costs, charges abd expenses, including reasonable lawyer's fees and cost of abstracts
of title nenrved and pand at sy time by sail Mortragee. beeamse and/or in the event of the failure or the part of thé said
Mortgagors to duly, promptly auds fully periorm, discharie. execute, cffeet, complete, comply”with and abide by each and
every the supulations, aureements, conditions and covenanbs of <aid promissory note, and this mortgage, any or either, and
sabd costs, charges and expenses, eavh and every, shall be Smmediately due and payable, whether or not there be notice,
denrdl attempt to colledt or st pending,.and the full amount of cach and every such payment shall béar ioterest from
the date therenf unnl pand at the rate sevensper cent pég annum; and alb costs, charges and expenses so ingurred or
paod, together with such interest, <hall ccured by the Ti n\\uf this mortgage. . )

6. That tay in the event of any hrf‘ h of this mortgfige “or default on tlic part of the Mortgagors, or (b} in the
event any of said smns of money herein feferred to be not promptly and fully paid within ten days next after the same
severally becone due and payable, without, notice, or (¢} in %the ewent each il every the stipulations, agrecments, con-
ditions amd covenants of said promiscory note and this mortgage, uany or cither, are not duly gnd - fuily performed, di,
chired, enceuted, eficcted, completéd, complied awith and abided hys thew. in either or any such event, the said aggregaté
s mentioned inosaid promissory note then renmining unpaul, \\'i& ierestbyacerned, and afl moneys sccured hereby,
shall became due anl payable forthwith, or thereafter, at the option 4 ~anl Mortgagee, as fully and completely us if alt
of the sail s~ of noney were ornonally stipulated 1o be paid on’ such day. anything in said promissory note, and/or in
this mortgage o the contrary notwithstanding: anc cupon or thedeafter at the option of said Mortgagee, without
notice or deniord, <ut at baw or inequity, theretoforfe or thereafter beguh, may be prosecuted as if all moneys secured
hereby had matared prior to its nstitation k ) - . -
7. That the Martgagor hereby assignstall the rents, issues, and profity “of the mertgaged premises from and after
any defawlt hereunder aml ~honbl legal proceedings be instituted pursuant yo thig Anslr\un('nl, then the Mortgagee shaltk
hive the right to have a receiver appointed of the rents, issues, and profits, who, #14r deducting all charges and expénses
attending such proecedinggy wnd the exccution of his trust as receiver, shall Wppt®; the residue of the rents, issues, and
profts, toward the payment of the debt secured hereby. ,’ : ~ .

B To duly. promptly and fully perform, discharge, execute, eifect, complete, s tomply with and abide by each and
every the stipulatiohs,” agrecments, conditions and covenants in said Prommissory n\fur and in this mortgage set forth.

*9. As fufther security for the payment of the indebtedness evidenced by "the, note secured hereby, the Mortgagors
stpulate, covenant and agree as follows: i -
N . SN
. (ay  That. in addition 1o e monthly instaliments to be paid inder the teris of the note sccuréd “hereby, they -~
will pay to the Mortgagee it the Mortgagee shall so Fequire a sum of money equil ‘t\gv 1712 of apnual taxes ‘and assess-
ments and premium or premivins of fire and tornado insuriance, or other hazard insurange ab estinmated by the: Mortgagee,
which last said monthly payments shall he credited by the Mortgagee tosapply in paymnt of said taxes - nd assessments.

and fire and tornado insyranee” or other iazard insurance.

. by That if the total of the payments made by the Mortgagors under p:lr:l;zrap\h (a) shall exceed the amouiit
of payments actually made by the Mortgagee, for taxes and assessments and insurance premiums, as the case ‘may . be,
such excess shall be credifed by the Mortgagee on_subsequent payments of the sane natuke to be made by the Mortga—
gors. If, "however, the monthly payments made by the Mortgagors. under paragraph (a) <hall iiot be sufficient to pay
taxes and assessments and jnsurance premiums, as the case may be, when the same shall become due and payablg then
the Mortgagors shall pay to the Mortgagee any amount necessary to make Gp the deficiencyion or “beford, the,daic whén.
payment of such taxes; assessments or ‘insurance ‘premiums shall he due. Upon failure of lh}g Mortgagors™ to make the

. ‘monthly payments proviied in paragraph (a) a_hovc, such, -failure shall constitute a default tinder this" mortgage: ° o
h - ., N . . “ - - . - - - -

10. FEach month all payments mentioned iw suliparagraph 1a). of paragraph -9 llél{cin':xly\bveh and’ all payments. to
be ma¥e under‘the note secured hereby, shall be added together ‘and the aggregate amount theréof shall. be. paid by the
Mortgdgors (in a single payment, Any deficiency in the amount of such aggregate monthly .payment shail, unless, made

the/ Mortgagors- prior to the due date of the.next such. paymiant, constitute a- default unidler ” this “mortgage.. T
cover the gxtra expesisc.-involved in handling d@mquent payments, the . Mortgagee ‘may scollect 4 late charge”
exceed: tWo cents for each dollar- of each paymiént more than fifteer idays in arrears. S U S
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