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TO HAVE AND TO HOLD;

. ossigns foréver, . )
. il .

The Mortgagor covenaltts that he is lawtully seized of tho premiseq|’
“solute, that he hasigobd right and lawful aithority to sell, convey,.or :
are free and clear| of all liens and encumbrance whafsoever, The Mol
forever defend all!and singular ‘the said premises unto the Mortgfigt
all persons whomspever lqwfu'liy claiming the gsame or any part there

The Mortgagor covenants and agrees as follows:

1. That he will progptly ﬁay the principal and intorest on the Inj btodness ovl(lunc(_:d l;y tho said note, at -
the times and in the nﬂl er therein provided. - . R i

. B

- - il .- .

2. That this mortgage shall secure the Mortgagee for such furthoy lsums as may be advanced hereafter, at the

" " option of the Mortgaged, for the payment of taxes, insurance premlumy, public assessments, vopalrs or other pur-
poses pursuant fo the eovenants herein, and also any further loans, adyancoes, readvinces or oreditsl that may be
made hereafler to the Mortgagor by .the Mortgagee; and that all swms 80 advanced sha]l bear interest at the same
rate as the Mortgage debt and shall be payabla on demand of the Mortgagee, ‘unless ol erwlse provided in writing,

i 3. That he wjll keep :the improvements now eklsting or hereaftor 1ornctnd on the mortgaged property insured .

| a8 may be required from time to time by the Mortgagee against loss by‘ fre and any other hazards specified by

i‘ Mortgagee, in an amount not less than the maortgage debt, or In such u.mpunfﬂ as mhy be required by the Mortgagen,
and in companies néceptable to it, and that all such policles and renewals thoreof shall be. held- by.the Mortgagee -
and have attached thereto loss payable clauses in favor of, and in fornfacccptnbld to, the Mortgagee, and that he
will pay all premiums therefor when due; and that he does hereby assign te the ‘Mortgngee the procecds of any
policy insuring the mortgaged premises and does hereby authorize cach {nsurance cémpnny concerned to make pay-

ment for a loss directly to the Mortgagee, to the extent of the balance ‘mvlng on the Mortgage debt, whether due
or not. ' . ) " v -

I .

4. That he will keep all improvements now exipting or herecafter etceted in good repalr, and, in the case of a
construction loan, that he will continue construction until completion without interruption, and should he fail to do
80, the Mortgagee may, at its option, enter upon said premises, make whatever repalrs are necessary, including the
completion of any construction work underway, and charge the expenses for such repairs or the completion of such
construction to lhe\mortgage débt. : ’ -

5. That he will pay, when due, all taxes, publib agsessments, and ;other govornmentn'l or munioipzil charges,

fines or other impositions against the mortgaged prethises. .

6. That he will comply with all governmental and municipnl‘ laws and regulations affecting the mortgnﬁed
premises, ; - R

|
. ! . , v s
hat, at the optiofi -of the Mortgagee, this ,mortgage shall become due .and ' payable forthwith if the
Mortgafior’ shall convey away said mortgaged premises, or if the ‘title shall become vested in:qny other person in:
in any manner whatsoever, other than by death of thé Mortgagor, or, In the case pf a“consttuction loan, if the -
4 Mortgagor shll permit work on the project to become and remain Interrupted for -a period of fifteen (16) days

without the wriften consent of the Mortgagee. . :

8. That he heréby assigns all rents, issues and profits of the mortgaged premises from and after any default
hereunder, and agrees that, should legal proceedings be:instituted pursuant to this Instrument, any judge having:
jurisdiction at Chambhers or otherwise, appoint a reéeiver of the mortgaged p'l'mnisea! with full authority to
take pos’session»ﬂf‘ the mortgaged premises, and collect the ronts, issues and profits, including a x‘easonnbloz’cental :
to be fixed by the Court In the Event sald premises are occupled by the mortghgor, and after dedueting all charges . -

" and expenses atiending such pro¢eeding and the execution of his trust as rccelver, shall apply the residue of the‘ s
rents, issues and grb{lts toward'the payment of the debt sccured hereby, - : ' : ik

IENEY]

9. If there is a default in any. of the terms, conditions or covennnts of this mortgege; or-of the -note secured
hereby, then, at the optiar of the Mortgagee, all sums then owing by the Mortgagor 16 the Morigagee shall become
" immediately ‘due -and: payable, and this mortgage may. be foreclosed. Should any legal proceedings ba instituted-
for the foreclosure of this mortgage, or should the Mortgagée become:a parly, to any sult involving this Mortgage -
or the title to the premises described herein, or should the debt secuqu hereby or ‘any part’ thereof be p, in
" the hands’of an attorney at law for collection by suit or otherwisé, all cogts ‘and, expdnses inclirred by tHe, M
and a reasonable attorney’s fee, shall thereupon become dite ‘and payablg imméediately or -on demand, at i1
- of the Mortgagee, as a part of the debt secured thereby, and may-be recovered:-wnd collected hereunder, -

. 10, It is ag:eed'fﬁat the Mortgagor ghall hqld,an_d énjoy. the pr
¢ .under this mortgage of in the note secured hereby, It is t} ¢ true §

“shall fallv performall the terms, conditions, -and- ¢
Jthat thgn:l;hig mortgage shall be utterly null and yvoid; other




