eqmpm or ﬁ.xturas now or hereafter attached cqﬁnected or ﬁtted thereto in: any manner, -
the intenticq of the parties hereto that all such fixtures and: eqmpment o%her than the usu&l house— Y
held furniture; be considered a part of the real estate. ) A S

TO HAVE AND TO HOLD all and smgular the szud premxses unt‘b the Mortgag/ee, xtysuccaézors
and asmgns forever.. -. -

The Mortgagor covenants that he is lawfully seized of the premises hereingfter’ descnbed m‘ §Ee .
simple absolute, that he has good right and lawful authority tc sell, convey, or encumber the same, -
and that the premises are free and clear of alt liens and ncumbfances whatsoever. The Mortgagor
further covenants. to-warrant and forever defend all and” ingular the premises unto the Mortgagee‘
forever, from and acramst the Mortgagor and all persons whomsoever . lawfuuy claiming the same or
any part thereof. - . L

T4

' The Mortgagor covenants and agrees as follows: 4

- 1. That he will promptly pay the principal of and interest on the mdebtedness evidenced by the -
said note, at tke times and in the manner therein prpvided. . . )

.~

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced
hereafter, at the option of the Mortgagee, for the payment of taxes, insurance preiniums; public as-
sessments, repairs or other purposes pursuant to the coyenants herein, and also any further loans,
advances, readvances or credits that may be-made hereafter to the Mortgagor by*the Mortgagee;
and that all spms so advanced shall bear interest at the same rate as the Mortgage debt and shall.be .
payable on démand of the Mortzagee, uniless otherwise prowded in writing. - %

3. " That he will keep the iroprovements now existing or hereafter erected on the mortgaged
property insured property. insured as may. be required from time to time by the Mortgagee, against
loss by fire and other*hazards, in such amounts as may be required by the Mortgagee, and in com-
panies acceptable to it, and that he does hereby assign to the Mortgagee all such policies, and that
all’such policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss
payable clauses in favor of, and in form acceptab et the Mortgagee. '

4. That he will keep all imprsvements now e‘ustmg or-hereafter ere(!ed upon the mortg,a;,ed
property in good repair. ard, m the case of a constructjon loan, that he will continue’ construction
untif cermpletion without interr uption, and should he fai} to do $o, the Mortgagee may, at its option,
enter upon said premises, ma:(e whatever repairg are negezsan, including the completion of .any
construction work underway, and charge the erpenses for such repairs or the complenon of such
construc"on to the mortgage debt. ] . '

.5. That the Mortgagee mayv- rnqux'e the n*aker co- maker oﬁndoxser of any mdeb edness se-
cured hereby to carry life insurance upon himself in a sum sufiicignt to pay all sums secured by this
mortgage. des'gna' ng the Morigagee as boneftcxar'v thereof, and. qpon failure of the Mortgagor
pay thz premiums therfor. the Mortzagee may;at its option, pay said premmms and all sun)s so ad-
»anced by the \:ortgavee shall become a park of mﬁr!gage dcbt

6. That, together wi ith, and in addition to, th %mthiy paymems of principal and interes! pay-
able under the terms of the no‘e secured hereby Jhe vill, at the option of the Mortgagee, pay to the
Mortgagee. on the first day of each month, untif'the indebtedness secured, hercby is paid in-full, a -

- sum equal to dne-twelith of the annual taxes, publie: assessmen‘“}pnrd insurance premiums, as esn-
mated by the Mortgagee, and, on the failure of the Mortgagor to dHay alk faxes, insurance premiyms
and public assessments, the Mortgagee may at its- optxon. pav said 1tems and chﬂrgc all advances
therefor to the mortgage debt. } R : - . 5

AT That he herébv asmgns all the rgpts issues, and p;e&tsnol the mor!;,,aged -premrses {mm
- and aiter any default hereunder, and should- fegal proceedings be instituted ‘pursuant to this ‘instru-
ment, then the. Mortgagee shall have the right to have areceiver 5ppomted of the rents, issues, and

" profifs, who, after deducting all-charges and expenses attendmg such’ ﬁtoceedmgs and execution

. his trust as receiver, shall apply the reszdue of the~ rems. i'ss and proﬂts. (ownrd the paymen ol
= the. debt seeured. hereby o - :




