The Mortgagor covénants that hie s lay B nabov ;
solute, that he ha¥ good right and lawful giithorl +convedr: or éhoutnber: the san q tha prem
are free afd clear of all llens and encutbrance 4 Moitgogor further cbvenauts to warrdnt and
forever defend all and singular. the sald premis to; it orevey, from and against the Mortgagor and
all persons whomsoever lawfully claiming the sasie orl any § . . o
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‘The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal and Intéfest on the indebtedness evidenced by the sald.note, at
the times and in the manner therein provided, 2 .

2. That this mortgage shall secure the Mortg ge for s\\‘ch further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxegf insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also/inhy further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagge; and that all suma so adva&wed ghall bear Interest at the same
rate as the Mortgage debt and shall be payabl demand of the Mortgugee, unless :otherwise provided in writing,

3. That he will keep the improvement /Aow existing or hereafter erected on the mortgaged property insufed
as may be required from time to time by tif Mortgagee agolpst loss by fire and any other hazards specified by
Mortgagee, in an amount not less than thejnortgage debt, or(in such amounts as may be required by the Mortgagee,
and in companies acceptable to it, and thdt all such polloles [and renewals thereof shall,be held by the Mortgagee
and have attached thereto loss payable ¢lauses in favor of, dnd in form acceptable to, the Mortgagee, and that he
will pay all premiums therefor when dye; and that he does hereby assign tp the Mortgagee the proceeds of any
policy insuring the mortgaged premisey and does hereby authorize each insurance company concerned to make pay-

ment for a loss directly to the Mortf;geg. to the extent of the balance owing on the Mortgage debt, whether due
or not. F
# [

canstruction loun, that he will tinue construction until c&mp]etlon without interruption, and should he fail to do
8o, the Mortgagee may, at its ofitfon, enter upon said premises, make whatever repairs are negessary, including the
completion of any construction, work underway, and charge the expenses for such repairs or the completion of such
construction to the mortgage/ifobt.
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4. That he will keep all %vemmu now existing or hereafter erected in goéd repair, and, in the case of a

8. That he will pay, when due, all taxes, public assessments, and other governmental or municlpal; charges,
fines or other impoamong/'ngalmt the mortgaged premises, .

a

6. ‘That he will cofnply with all governmental end municipal laws and regulations affecting the mortgaged
premises, . h

]

7. That, at ;hé option of the Mortgageo, this morigage shall becorme due and payable forthwith -if the
Mortgugor shall convey away said mortgaged premises, or if the titlo shgll become vested in any other pérson in
in any manner whatsocver, other than by death of the Mortgagor, or, in tho case of a construction loan, if the
Mortgagor shall permit work on the project to become and remaln Interrupted for a period of fifteen (16) days
without the written conzent of the Mortgagee.

8. That he hereby asslgns all rents, issues and profits of .,lha mortgaged promises from and aftor any default
hereunder, gnd agrees that, should legal proceedings be instituted pursuant to this instrument, dny judge having
jurisdiction/may, at Chambers or otherwise, appoint a mc+]vu‘r of the morigaged premiges, with full authority to
take possefsion of the mortgaged premises, and collect tho! rents, lssues and profits, including. a reasonable rental
to be fixel by the Court in the event sald premiscs are océupled by the mortgagor, dnd after-deducting all charges
and expenses attending such proceeding and the execution of ‘his trust ns recelver, shall apply the residue of the
rents, istues and profits toward the payment of the dabt|s¢cured hexeby,
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9/ If there is a default in any of the terms, conditionp or covenants of this mortgage, or of the note Becurgd,/
herejfy, then, at the option of tho Mortgagee, all sums than owjng by the Martgagor to the Mortgagee shal,l‘l')ecox})
imnbdiately due and payable, and this mortgage may bd foréclosed. Should any legal/ proceedings be Inshituged
for/the foreclosure of this mortgage, or should the Morigigee hecome n party o any sult invelving this Mdtidho.
or ithe title to the premises described hereln, or should He debt secuted hereby or any part thereof bo plaged i
the hands of an atterney at law for collection by guit or jotherwise, all coste and expofisgs/incurred by the Modigagee,

afid a reasonable attorney’s fee, shall thereypon become die and payable immediately/ or on demstid, at thefoptlon -~

of the Mortgagee, as a part of the debt secured thereby, and may_be recovered and coljected hereunder, / ,
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10, TtIs agread that the Morigagor shall hold and knjoy the premilis above conveyed untit therb 15 o dotaylt

er this mortgage or in the notesecured here ortgagor

. shall fullv perform all the terms, conditions, and covénapts of this' Hirigaye, “ seeut reby, -’
-that then this morigage shall: : ull and viid; 1 o




