It

forever

The Mortgagor Yvenants that he is' lawfully: séized of the premises, heremal:\gve descnbed in fee srmple ’

l} absolute, that he haf good right and lawful authority to sell, convey, or éncumber the same, and that the prem-

" Yses are free and clgar of all liens and encymbrances whatsoever: The Mortgagor further covenants to warrant and

forever defend aJffind singular the premises unto the Mortgagee forever, from and. aga.mst the Mortgapor and Lo

" all persons whogffsoever lawfully claiming the same or apy part thereof. - v

- The Mortg§or covenants and agrees as follows:

)Té will promptly pay the principal of and mterest on the mdebtedness evidenced by the said note, -
md in the manner therein provided.

4 thns mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter at the
e Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs ar other pur-
poses p _rlldnt to the covenants herein,. and also any further loans, advances, readvances or credits that may be -
. made hffreafter to ‘the Mortgagor. by the Mortgagee, and for any other or further obligation or indebtedness. due
to the lcfortgagte by the \Iorlg.lgor at any time hereafter; and that all sums so advanced shall bear mterest at the )

§‘ may be reqmr(d from tinie 'to time by the Mortgagee .against loss l)y fire and other hazards, in'such amounts..
may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
/j\fortgqgee all such policies, and that all such policies and renewals thiereof shall be held by the Mortgagee and -
“have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee,

4. That he will keep all improvements now existing ,or hereafter erected upon the mortgaged property in.’
good repair, and, in the cile of a constriction lean, that he will continue construction until completion without
interruption, and should he fail’to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary; including the completion of any construction work underway, and charge the expeuses“
for such repairs or the completion of such construction to the mortgage debt.

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himsel in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortg;\gee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the- Mort-
gagetiA\gray, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part

gage debt. .

of m

3 T«hau together with, and in addltlon to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the ﬁrst day of each month, until the indebted-
ness secured heréby is paid in full, a sum’ equal to pne-twelfth of the aninual taxss, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes,.insurance
premiums and public assessments, the Mortgagee may. at its option, pay said items and charge all advances there-
for to the mortgage debt. -

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from-and after any de-
fault hereunder, and should legal proceedings b&mstltuted pursuasit to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and_
expenses atteniding such proceedings and the execution of his trust as receiver, shall ‘apply the resrdue of the rents
issues, and profits, toward the payment of the debt secured hereby. : R

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort- .

- gagor shall convey away said. mortgaged premises, or if the title shall become vested in any other person in any - . e

manner whatsoever ther than by death of the Mortgagor, or, in the case-of a construction loan, if the. Mortgagor
shall permit work on the project.to become dnd Temain mterrupted for a penod of fifteen (15 ) days without’ the
written consent of the Mortgagee.

& 9. It is agreed that the Mortgagor shall hold and en]oy the premises above conveyed -until there is'd default
P
under this mortgage or in the note secured hereby It is the true meamng of this: mstrument that if ‘the Mort."
, gagor, shall fully perform all the terms, copditions, and 'covenants of . thxs hortgage, ahd of the note secured, hereby,

~ that then this mortgage shall be utterk: efnd void; otherwise to remain in full’ fprce and virtue. If there isa -
- default in any of the ‘terms, condrtlonqe,br covénants of this mprtgage or of the note secured hereby, thep, at the

- :optn:m of the’ Mortgagee, all sums then ?wmg by thé Mortgagor to the Mortgagee shall become 1mmedrately due

‘and payable and this'mortgage may | eh’greclosed Shiould any legal proceedings. be strtuted for the foreclosure;

of this mortgage, or should. the Morifiaiee become a party to any- suit involving this. Mortgage or the title tothe -
premises descnbed“her%‘ or should ebt secured hereby or any: part thereof be p]aced ifi the hands of an
_attorney at law for colléction by suit
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~10. The"covenants Nersin” contal
) helrs executors admlmstrators success
e s'hall mcludethe plural t_he p]ural the sing




