the mtention of the parties hereto that all such fixtures and e@uipm
.hold furniture, be considered- a part of the real’ estate.

TO HAVE AND TO HOLD all and singular the said premises ﬁnto the Mortgagee. its sucoessors
and assigns forever. 3

The Mortgagor covenants that he is lawfully seized of the premises hereinafter desoribedin fee
simple absolute, that he has good right and lawful authority to sell, convey, or encumber the same,
and that the premises are free and clear of all liens and e oumbi‘nn(:es whatsoever. The Mortgagor
further covenants to warrant and forever defend all and ;}hgulnr the premises unto the Mortgagee
forever, from and against the Mortgagor and all persons whomsoever iawfuily claiming the same or
any part thereof. \ : - -
The Mortgagor covenants and agrees as follows: WA b !

1. That he will promptly pay the principal of aid interest on the, indetgtedness ‘é?ndenced by the

said note, at the times dnd in the manner thereln provided.

2. That this mortgage shall secure the Mortgagee for such further sums as;may be advanced
hereafter, at the option of the Mortgagee, for the payment of taxes, insurance prgi’niums, public as-
sessments, repairs or other purposes pursuant to the covenants herein, and alséany further loans,

“advances, readvances or credits that may be made hereafter to the Mortgagor’ b,y the Mortgagee
and that all sums so advanced shall bear interest: at the same rate as the Mortgage!debt and shall be

payable on demand of the Mortgageé, unless otherwise provrded in writing 3‘, '%

3. That he will keep the improveme'nts new existing or hereafter erected 'on the mortgaged
property insured property insured as may-be required from time to time by the Mortgagee Hgainst -
loss by fire and other hazards, in such amounts as may be required by the Mortgagee, and in -com-
panies acceptable to it, and that he does hereby assign to the Mortgagee all such& policies, and that
all such policies and renewals thereof shall be held by the Mortgagee and have at m‘:hed thereto loss
payable clauses’'in favor of, and in formucceptable to the Mortgagee. i

4. That he will keep all improvements now existing or hercafter erected upon'the mortgaged\

property in good repair, and, in the case of a construction loan, that he will continue construction
until completion without interruption, and should he fail to do 8o, the Mor tgagee ‘may, at its option,
enter upon said premises, make whatever repairs are necesgary, including. the completion of any
- construction work underway, and charge the expenses for such repairs or the completiop of such
/nstructton'to the mortgage debt.

5. That the Mortgagee may require the maker, co- mnkm or endorser of any indebtedness se-
cured hereby™to carry life insurance upon himself in a sum sufficlent to phY all suns secured by this
mortgage. designating the Mortgagee as beneficlary thereof, and, upon failure of the Mortgagor to

- pay the premiums therfor, the Mortgagee may, at its option, pay satd premiums, and all sums 80 ad
vanced by the Mortgagee shall become a part of mortgage debt. < - i

. 8. That, together with, and in addition to, the monthly payments of principal and interest pay-
able under the terms of the note secured hereby, he will, at the option of the Mortgagee, pay to the
Mortgagee, on the firgt day of each month, until the Indebtedness secured hereby is paid in full, a
sum equal to onoatwelgth of the annual taxes, public assessments, and insurance premiums, as esti-
mated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance premiums

. and public assessments, the Mortgagee may at its option, pay sald items and charge all advancés
“therefor, to the mortgage debt. . R

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises frorp
and after any default hereunder, and should legal proceedings be imstituted pursuant to this instiu-
ment, then the Mortgagee shall have the right to have a re¢eiver appointed of the rents, issues, and
profits, who, after deducting all charges and-expenses attending such proceedings and ‘execution ol
‘his-trust ad receiver, shall apply the residue of the rents, tssues, ahd proﬁts toward the payment of =
the debt -secured hereby \ L _ i

_ - 8. That,in the case of a construction loan, this mortgage. shall at the toption of the Mortga;,ee
'become due and payable forthwith if the Mortgagor shall: permit \jrork) on the proJect to- Pecome: -
and remain mterrupted for & period of thirty (30) days without the. tttep consent of the Mortgégee !




