TQ HAVE A
forever. : .
The Mortgagox covenants that he is lawfully seized of the ptem&es hereinabove des il ed in fed
absolute; that he has good right and lawful’ authox:ity to sell, convey; or encumber the same,. ind thatft}
-ises are free and clear of all liens and encumbrances whatscever. The Mnngu;,o;; Jurthor covénants to wihrray nnd .
forever d\efend all and singular the premises uto the-Mortgagee foréver;, from and against the Mortgagor aq( :
* all persons whomsoever lawfully claiming the same or any pirt| thurgqf . RS K !

‘ %
“ .

The Mortgagor covenants and agrees ag follows: * | o
1. That he will promptly %y the principal of and interest on the indebtcdness cv{denced by th?gg%d notc‘
at the times and in the manner therein provided. .

2 That this mortgage shalf secure the Mortgagee for such further sums as may Be ‘ldv‘\nu'd h('r(mflm. nt the
option of the Mortgagee, fur the payiment ol taxes, insuraice premiurns, puhlic pssessments, repairs gr othor purs
poses_ pursiant to the covenants herein, and also iy further loans, adyancgs, roadvanaes or ere dm\'lh.\l may bhe
made hercatter to the Mortgagor by the Mortgagee, and tor any other o Further obligation or nul(‘l)‘k\lmw due
to the Mortgagee by the Mortgagor at’any time hereafter, and that all suws so advanced shall Heay interest at the
sume rate as the Mortgage debt and shall be payable on de umn(l of the Mm,(;,ug«-e, llnl(-ss otherwise provided in

writing. ~

3, That hie will heep the unproveinents now; existing-or_hereafter erected on the mortgngcd propcrty insured
as may be required trom time to time by the Méstgagee against loss by ﬂre and.qther hazards, in such tmounts
as mav be required by the Mortgagee, and in companies acceptable tg it, dnd that he does hereby assign to the
Mortgagee all such policies, and that all such policies.and renewals thicreof shall be hekd by the Mortgagee an
have attached thereto loss pavable clauses in faver of, and in form acceptable to the Mort;,ag(-v

4 That he will keep all improvéments now existing or hereafter erected .upon. the mortgaged property .iri
good repair. amd i the case ot a construction loan, that hé will continue construction until completion without
interruption, u}\d should he fail to do so, the Mortgagee may, at its option; enfer upon said premises, make what-
ever repairs af necessary, including the completion of any construction wark underwiy, and chnrg(%hc expenses .
for such repars i the completion of such construction to the ortgage debt. -

5 That the Mortgagee may require the maker, co-maker ot endorser of any indebtedness secuped hqoby to
carry hife dnsurance upon hunselm asum sufficient to pay all sums secured by this: mortgage, désignating the
Mortgagee as beneficay theredl,_and. upon faiture of the Mortgagor- to pay the, premiums therefor, the Mort--
gagee may at i option pay \Aul\brgnnnn\ and aft sums so .\dvnn( ed by the M‘?)rtgn‘t,u: shall be(om(‘ a part
of mortgisge debn A3 .

68 That, together with, and uddnum to, the monthly payments of principal and ml('r('st paynble under the
terns of the note secured hereby he will pay to the Mortgagee, on the first day of each month, until the if@sbted.
ness secured hereby as pad in full, o sum equal to one-twelfth of the annual taxes, public assessments ang insur-
ance premiums. as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, ifsurance
premiums and public assesunents, the Mortgagee may at its option, pay said llcms and charge all advances thcrc-
for to the mortgage debt. >

cxpenses atte ndlm, sudl procee: din;,s and th(- execution of hm trusl as recejver, shul{ upply the rcxidur of th(, un'
issues, and profits, toward the payment of the debt, secured hereby, :

8. That, at the option of the Mortgagee, this mortgage shall become due and payable foxlhwith if dlc Mort
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in an
m"mn(’r whatsoever other than by death of the Mortgagor, or, in the case of a construction loun, if the Mortgagor
shall permit work on the project to hecome and remain jmterrupted for a pcrlod of fifteen (185) days without the -
wkitten consent of the Mortgagee. ’

9. It is agreed that the Mortgagor shall hold and enjoy the premises abovg convey(-d until thcre is s dcfnult
under this mortgage or in the note secured hereby. It i5.the true meaning of this instrument that Jf the Morys g
- gagor shall fuflx petform all the terms, conditions, and covenaiits of this mortgage, and of thenote scaured hcrcby, o

that then this mortgage shall be utterly null and void; otharwise to remafn in 4ull foree ind viztue. If there ia -
default'in any of the terms, conditions or ‘covenants of this mortgnge, or of the notasecured hereby, then, at tho .

‘ ophon of the Mortgagee, all sums then owing by the Mortgagor to the Mortgnglbe shall become immédiately due. £
and payable and this mortgage may be foreclosed. Should -any legal proceedisigs be histituted: -for-the forgclosure,

“of this moitgage, or should the Mortgagee become a' patty to any suit: involving. this Mortgage or the title to tﬁe :
premises described herein, or should the debt secured. hereby -or sy part thereof Be placed in, the hands of ‘an \ !
_attorney at law for collection by suit or ‘otherwise, 41l costs and expenses incdretid by the Mort;,ag,ec, anda renspn- ”
able attorney’s - fee, shall thereupon become due and payable xmmedia!ﬁl or} on’ mfmd*‘at the opt(on of th

xecutors, admmistrators /;uccessors, and assigns’of the. partie§
Finclude the plura] ‘the plural:the smgula nd_th se-of any gend




