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_the funds accumulated under the provisions of (b)
,under any of the provmons" of thls mortgage-iresu

: mencement of such procee

910,432
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premlses are free and clear of all liens and encumbrances whatsoever. i Th Mortgagor further covena.nts
to warrant and forever defend all and singular the premxses unto the Mortgagee forever, from and agamst

' the Mortgagor and all persons Whomsoever lawful]y clalmlng the same or any part thereof

The Mortgagor covenants and agrees as folloWs T ST ]

. 1. That he will promptly pay the principal of and mterest on the mdebtedness ewdenced by the sald
note, at the times and in the marner therein provided. Privilege is reserved to pay the debt in whole,
or in an amount equal to one or more monthly payments on the principal that are next due on the riote,
on the ﬁrst day of any month prior to maturity ; provided, however, that written notice of an intention
to exercise such privilege is given at least thirty (80) days prior to. repayment and, provided, further,

I

that in the event the debt is paid in full prior to maturity and at that\time it is insured under the pro-.

visiong of the National Housing Act, he will pay to the Mortgagee an ipsurance premium charge of one

per centum (1%) of the original principal amount thereof; except that it\no event shall: the adjusted pre-

mium exceed the aggregate amount of premium charges which would have beén payable if the mortgage e

had continued to be insured until maturity ; such payment to be, apphed by the Mortgagee upon 1ts obhga-

- tlon to the Federal Housing Commissioner on account of mottgage insurance. |, - -

i

2 That, together with, and in addition to, the monthly paymenfﬁ of principal and interest payable'

under the terms of the note secured hereby, he will' pay to the Mortgagee, on the first day of each month .

until the said note is fully paid, the following sums:

. (a) If this mortgage and the note secured hereby are insured under the provxslons of the Natlonal ’

Housing Act and so long as they continue to be so insured, ohe-twelfth (14;) of the annual
mortgage insurance premium for the purpose of putting the Morfgagee in funds.with which to
discharge its obligation to the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the applicable provisions of the National Housing. Act, as amended, and

regulations thereunder. The Mortgagee shall, on the termination of its obligation to pay °

mortgage insurance premiums, credit to the account of the Mortgagor all payments made

under the provisions of this subsection which the Mortgagee has not become obhgated to pay
to the Federal Housing Commission®r. :

(b)) A sum equal to the ground rents, if any, next due, plus the premiunis that will next become due
and payable on policies of fire and other hazard instrance covering the mertgaged property,
plus taxes and assessments next due onthe mortgaged property (all as estimated by the Moyt~
gagee) less all sums already paid therefor divided by the number éfgmonths to elapse before
one' month prior to the date when such ground rents, premiums, taxes; and assessments will

- become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre-
miums, taxes, and spec1a1 assessments
(c) A sum equal to one-twelfth of one-half-of one per centum of the amount of the principal then
remaining unpaid under said note as'a service charge, to cover the expense of handling the
monthly payments on account of taxes, assessments, and fire and other hazard insyrance as
provided for heréin, and the gther servicing costs in connection with thxs mortgage and. the
note secured hereby. - i

" (d) Al payments mentioned in the preceding subsections of this paragraph and all payments to be .

made under the nete secured hereby shall be added together and the aggregate amougt

thereof” shall ‘be paid each month ina smgle payment to be apphed by the Mortgagee to the-.

fol]owmg items in the ‘order set forth: o .

(I) premium charges under contract of 1nsurance w1th the Federal Housmg Commxs-
sioner;

(1I) ground rents, taxes, special assessments ﬁre and, other haza¥d msurance premlums,
(IH) service charge as set forth above; : >

(IV) interest on the note secured hereby; and

(V) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly paymen,t shall unless made good by, h

the Mortgagor prior to the due date of the next such payment, constltute an gvent of defaulf
under this mortgage. The Moxtgagee may collect’ a “late charge” not to.exceed two cents

(2¢) far each dollar ($1) ‘of ‘each payment more than fifteen (15) days in arrears to cover the .

extra expense mvolved in ha.ndlmg delinquent payments.

3 If the total of the payments made by the Mortgagor under (b) of pdragraph .2 precedlng shaﬂr

- exceed the amount of payments actually made by the Mortgagee for taxes: assegsments or insurance

premiums, as the case may be, such excess shall be'credited by the Mm rtgageeon subsequent payments to

R be made by the Mortgagor. If owever, the monthly payments made by the Mortgagor under (ls() of

aph 2 preceding shall not‘be sufficient to pay taxes and assessments and insurance premiums, wxl%en -

ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in-accordan

D L
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount netes- -
sary o make up the deﬁcxency, on or before the date when- payment of guch taxes, assessments, or insy ﬁ-t' -

with the provisions of the note secured hereby, full payment of the entire indebtedness- represente& T
thereby, the Mortgagee 8hall, in’ eomputing the dmotunt of" su%h indebtedness; credlt to the account of the'. -

- “Mortgagor all payments made’ ‘under the provisions f (a) of

has not become obligated to pay to the Federal Hou

ining in the funds accu




