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" TO HAVE AND TO HOLD all and singular the smd premxsw usta the Mortg,agee its, SUCCESSOrsS and assxgns
forever

The \{ortgagor covgnants that he is lawfully selzed of the pl:enuses hereinabove dacnbed in fee ;Imple
absolute, that he has good right and lawful authority to sell, convey, or encumber the saine, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further‘covénants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and agmn§t the- Mortgagor and
- all persons whomsoever lawfully claumng the same or any part thereof.-

“The Mongwgor covenants and agrees as folows: ’ ) N .
1. That he il promptly pay the principal of and mteres!/dl/the indebtedness evidenced by the said note,

at-the timés and in the manner therein provided.

. That this mortgige shall secure the \lnrt;,.u_(e for such furthor,sums as may be advanced hereafter, at the
nptmn of the Morteagee. for the payment of taxes, insurance prr'mmms public assessmients, repairs or other pur-
“poses pursnant to the covenants” herein. and alsn any further loans, advances. readvances‘or credits that may be
made herpafter to the \inrtugm by the Mortgagee, and for any other or further obligation or indebtedness due
to the Mortgagee b the \10rtq1§nr at any time hereafter; and that all sums so advanced shall bear interest at the
same rate as the \lnrtp\;,o (Ieht uid shall be pl\dh](’ on demand of the Mortgagee, unless othenwise’ prn\lded in
w riting.

3. That he will keep thc improvements now existing or hereafter erected on the mortgaged: property insured

" as may be resquired from time to time by the Mortgageeagainst loss by fire and other hazards, in such amounts

as mav-be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the

blortgggu' all such policies; and that all such policies and renewals tliercof shall be held by the Mortgagee and
have att: ached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee.

4. That he will l\r*ep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of a construction loan, that he will continue construction until’ completion witheut
interruption. and should he €ail to do so.-the Mortgagee may, at its option. enter upon said premises, make what-

_ever repairs are necessary, including the completion of any construction work anderway, and charge the expenses’
: for such repairs or the completion of such construction to the mortgage debt.
N

5. That the Mortgagee may require the maker, co-raker or éndorser of any indebtedness secured hereby to
carry lifednsurance upon himself in‘a sum sufficient to pa)} all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upen failure of the. Mortgagor to pay the premiums therefor, the Mort.
gagee may. at its option..pay said premiums, and all sums so advanced by (he Mortgagee shall become a part
of mortgage debt. - - e '

6. That, together with, und in addition to, the monlhly paymerits of principal and interest payable under. the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured her(«b\ is paid in full, a sum equal to one: twelfth of the am))uJ},taxes pubhc assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the. :Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its-option, pay said ncms and c)nrge all advances there-

= for to the mortgage debt: - R

7. That he hereby usslgns all the reats, issuss, zmd profits of ihe mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of th,e_tents
issues, and profits, tOWard the payment of the debt secured hercby-:

87 That, at- the optlon of the Mortgagee, this mortgage shall become due and payab]c forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other | person in any
manner whatsoever other than by death-of the Mortgagor, or, in the case of 1 construction loan, if the Mortgagor
shall permit work on the project to become and remain isiterrupted for a period of ff!een (15) days without (he
written conaent of the Mortgagee. . B

9. It is agreed that the Mortgagor shall hold and en]oy the premxsea above comeyod unh] there is a default

* under this martgage or in the note secured hereby. It is the true meaning of this instrument that if the. Mort-
gagor shall fully perform all the terms, corniditions, and covenants, of this morig,age and of the note seeured hereby,
that then this mortgage shal] be uttérly null and void; othcrwxse\to remain in’ full force and virtie. If there is a
dofault in any of the terms, conditions or covenants of this mo‘rtg;\ge, or-of the note secured hereby, then, at the
- oplmn of the Mortgagee, all sums fhen owing by the Martgagor 4o the \1oxtgagee shal) become immediately’ due
and. puyable and this mortgage may be foreclosed. Should any: dogal proce! idings be instituted far the foreclosure
of ‘this mortgage, or should the Mongagee becarmie a. party to any’ suif invd]ving this Mortgage or the title to the
 premises described herein, or should the debt secured. hercby or: any part_thereaf be phced in the hands of an
attorney at- law for mllgctmn by suit or otherwise, all .costs-and expenses incurrcd by the Mertgagee, and a- reasan-

“able. xltomes% fee, shall theréupon become due dnd payable immediitely o on dempnd, at-the option. of thc : L

Mortgagee,as a pmt of the debt sccurod ther('by. nnd mpy be rccovered 'md collcctcd hexeundc

10. The covehmts herein contained shall. bind; -and-the bcncﬁls ‘and ad\"\nmgvs shall inuré to, the rcsp(‘chvc :
hen-s, cwecugors qdm:mslmtors SUCCESSOrS, nnd asslgns of the partiesiliereto: Whoncvcr mcd the” singul.nr number




