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< TO HAVE AND TO HOLD all and singular the sald premlses unto the Mogtgragee its successors ‘and asstgns L

forever. P G
’ The Mortgagor covenants that he is_ lawfully seized of the prenixses heremabove d&smbed 1in fee simple

absolute, that he has good right and lawful authority to sell, convey, lor encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant “and

forever defend all and singular the premises unto the Mortgag’ee foreyer,.. from and against the. Mortgagor and B

all persons whomsoever lawfully claiming the same or any part thereof.” « = .

The Mortgagor covenants and agrees as follows N cs

1. That he will promptly pay the principal of and mterest on the mdebtedn%s evrdenced by the smd ﬂote,, .

at the times and in_the manner therein provrded L I O coF

. That this mortgage shall sécure the \Iortgagee for such farther |stims as may be advanceﬂ hereafter at the

poses pursuant to the covenants herein, and also any fuirther loans, ddvances, readvarces or wedits that may be

nptmn of the Mortgagee, for the payment of taxes, insurance premhiuirs, publie assessmerﬁ rﬁqa‘:rs or otlrer pur-_- ¥

madé hereafter to the Mortzagor by the Mortgagee, and for any othdr of furtbe.r obligation or debtedness due.
to the Mortgagee by the Mortgagor at any time hereaftér: and that alllsums so advanced shall béar interest at the -

same rate as the \lortg‘rge debt and shall be payable on demand’ of thd \iortgageej_ unless otherwrse ,prmrded in- :j

writing,. _

3.-That he will keep the rmprovements now. exrstlm., or hue.xftc erected on the mortgagEd property msured
as ay be required from time to time by the Mortgagee against-loss| by. fire and other hazards in such amaunts
as may be required by the Mortgagee, and in companies -acceptable to it, and that ke does hereby assign to_the -
Mortgagee all such policies, and that all such policies and renewals tf‘rereof shall be 'held by the Mortgagee and
ha\e attached thereto loss payable clauses in favor of, and in form agceptable to the. Mortgagee -7 B

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construetion until. cofipletion’ without
interruption, and should he fail to do so, the Mortgagee may, at its gption, enter upon said premises, make what-

ever repairs are necessary, including the completion of any construction work underway, and charge the expenses !

for such repairs or the completign of such construction to the mortgage debt.

5. That the Mortgagee 'may require the maker, co-maker or endorsér of any mdebtedness secured hereby to -
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the *
Mortgagee as beneficiary thereof, and \ur;b'n failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its optign. pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt. -

6. That, together with, and in addition to, the monthly payments of ;}rincipal and interest payable \mder:'the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-

ness secured hereby is paid in full, 2 sum equal to one-twelfth of the annual taxes, public assessments and insur-

ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay sard 1tems and charge all advaﬂ'ces theré-
for to the mortgage debt.

7. That he hereby assigns all the. rents, issues, and profits of the mortgaged premises from and after any de--
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have'a receiver appointed of - the rents, issues, and profits, who, after deducting all charges and
expenses attending such proqeedmgs and the execution of his txst as recelver, shall apply the resrdue of the rents,
issues, and profits, toward the payment of the debt. secured hereby.” .

8. That, at the option of the Mbrtgagee, this mortgage shall beepme due and payab]e forthmth rf the Mort-:

_ gagor shall convey away said mortgaged premises, or if the Mglibecome vested in any other person in any

. manner ‘whatsoever, other than by death of the Mortgagor, or, il the case of a construction loan, if the Mortgagor ;

£

4

“ shall permit work on the project to become and remain interrupted for a. penod of ﬁfteen (15)- days thhout the ’

written consent of the Mortgagee.” ,/\

“that the Mortgagor shall hold and enjoy the premlsds abave conveyed until there is a default
under this mortgage or in ‘the note secured hereby. It is the true meaning of this- msn?tment that if. the. Mort:’

" . gagor shall fully perform all the térms, conditions, and covenants of this' mortgage and of Stesccured hereby,

/that then this mortgage shall be utterly null and vord otherwise to ‘remain .in full force ar)d virtue.If there is a
! default in any of the terms, conditions or covenants of this. mortgage or of the mote secured hereby, then, at the

option of the’Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due

and payable and this mortgage may be foreclosed, Should any- legal proceedmgs be'instituted for the forec]osure

‘of this mortgage, or.shoull the Mortgagee become a party to.any suit- mvol\qﬂl&trhls Mortgage or the title to'the

_premises described herein, or should the. debt secured Hereby.or any part thereof be pldeed- i’ the hands of an
attormey at law for colleétion by suit or otherwise, all costs and expénsés mcu.rred by the Mortgagee and a reason-

able attorniey’s fee, shall thereupon become dué and payable immediately or-on, . demand, 4t the option of the

*’Mortgagee asa part of the debt secured thereby, and may be recovered und colle;cted hereunder




