MORTGAGE oﬁ&hmo SECURE NOTE——WITH INSURANGE 1"A)g_
OCTAYP IRDIRHRY'S regs cLAuSgg, 840 bt 3 f]
- W, 0. Lookaby

The State nf S’mﬁh QIm nlina 10

HOMES CONSTRUCTION COMPANY®

.

COUNTY OF GREENVILLE

TO ALL WHOM THESE PRESENTS MAY CONCERN:y 5. Ollie Fanignor Send Greeting:
Witrreas 1/\% the said W, 0. Lookaby R_.&& et i

w and by my gour) certam promissory note bearing date the 25¢ kR day of October AD., 19 60 , stand
firmly Leld and bound unte the said Modern Homes Construction Company, or order, in the sum of ('53658.80)‘

Three Thousand, Six Hundred, Fifty-einht and £0/100 , Dollars, payable in 60 successive

taenthly installments, vl of ' $ 50.95: , except the final instaltment, which shall be the balance then due, the first pay-

. R r - - ’ - .
st compets g on the first day of vanuary .19 61 , and on the first day of cach month thercafter until
pedd s and by the wod note and conditien thereof| reference being thereunto had, will more fully appear.

Now, Krow Arr Men, That /Xt the said W. 0. Lockaby -
for and 1 conaderaton of the sad debt and sém of money aforesaid, and for the better securing the payment thereof to the
el Meadern Homes Constructon Company according- to the terms of the said note and also in consideration of the further

ain of THREF DOIY.ARS (o me fue the said W; 0. Lookaby N in hand well and truly paid by thc said
Medern Hames Conetras non: Company at and before the sealing and delivery of these Presents, the receipt \vlurm)[ is hereby
acknovdedged, have granted, bargained, sold and released, and by these Presents DO GRANT, bargain, sell and release uynto

Madern Homes Construction Company its successors' and assigns real cestate in Greenville
County, South Caroling as tollows:

ALl thut oortein lot of land, with improvements thereon, situate, lying and being near
Floonsent Yiew haptist Church on the Western side of the Rutherford Road in Greenville
County, Stato of South Carolina, O'Neal Township;

Ropinning at mortgapors old Bastern most oormer; thence with old line North 20-15° West

85 oot alony suid roud to a new corner; thence & new line on mortgagors land South 88°
flost 120 feot to u new ocorner; thenoce a new line South 20-15° East 85 feet to a new corner;
thonoe u new line North 88° East 110 feet to the Beginning and Bounded on the North, South
and Hogt by othor lands of the mortgagor; on the East by said road .and-being a part of that
oortain (4,6) acres, more or less, oconveyed to mortgagor by deed of W, H., Langley by deed .
dated February 23, 1950 and recorded in Deed Boak 404 Pages 221- & 222, in the R, M. C.
0ffice for Greenville County, South Carolina. -
Martpupgor hereby warrants that this is the first and only anoumbranoe on this property end
,avers that Modern Homes Construction Company built a shell type house on the land - -oonveyed
huroin und that mortgaror has right to convey said property in fee simple.
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Toarrier with alt and si:@' the Rights, Members, Hereditaments and Appuricna}lccs to the said Premises bclonéing, or
ng

in anywise inadent or appert

To Havie ann-1o Hotw all and singular, the said Premises unto the said Modern Homcs Construction Compmy its succes-
sors, Heirs and- Assigns forever.

AND. I do hercby bind myself and my o o Hgirs, Exccutors and
Administrators, to warrant and forever defend all and singular the said Premises unto the said Modern Homes Construction
Company, its successors, Heirs and Assigns, from and against ‘me and my o o . Heirs, Executors,
Admimstratars and” Assigns fawfully d(u'mring or to clim the same, or any part théreof. '

AND it is agreed by and between the said parties that in case of default in any of ‘the payments of interest or prlnc!pal as
Lierein provided for, the whole amount of the debt secured by this martgage shall become due and payable at once.

AND 1T 15 FURTHER AGREED, by and bctw;:en the gaid parties, that the said W, O, Lookaby, his
Heirs, Executors or Administrators, shall and will isure the house and buildings on said lot, and keep the
same insured (rom loss or d.\magc by fire, and assign the Policy of Insurance to the sald Modern Homes Construction Com-

pany and in case that I or my heirs shall, at any time, neglect “or fail so to do, then the said Modern -~
1Homes Construction Company .may cause the same to be insufed in their name, and.reimburse themselves for-the premium and
expenses of such insurance, together with interest on the amount. so pald at the. rate, of Six (6%) per cent; per annum from the
date of such payment, under this Mortgige. L

. AND.IT 18 FURTHER AGREED AND COVENANTED, by and between the said p‘lrtles, xthat untxl “the debs hcreby secured be .

aid, the said Mortgagor  his Hmrs Executors, Admmxstracors or Assngns, shall and will pay all taxes ‘on the property .
Eucby mortgaged, when ‘due and payable, and in case said mortgagor (s). shall fail to do so; the said- Mortgagee, its-Execut- - -
ors, Administrators or -Assigns,. may. pay_said taxes, together with.any. costs or penaltiesincurred thereon, or any part therer -
of, and reimburse itsclf for the same, together with interest on-the amount so paxd at! the rate oﬂ Sxx (6%) pct‘cent per annum,
from the date of such payment, under this. Rortgage.

'PROYID!!D ALwAYS, NEVERTHELESS, and it is the true infent ‘:md'meamng he part 5, to thesc Presents, that if I/W’e the

. said, W, 0., Loockaby' ' do and shall well %ind ruly pw, or:calise to be paid; unto the
#aid Modern Homes Constructio ompany, the said debt or’sum of mor id;; with:the.  thereon, if dny shall
. bc duc, nccordmg to thc true ingent and meanmg of the said note and all su oney ed*to be p d by the Mortgagot




