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rTO~H ‘\\’E AND TO, HOLD all and smgular the said premxses unto the Mortgagee, its successors and a.sslgns'
forever. T s < - . - .

.

-

The Mortgagor covenants that He ds. ]awfully seized’ of the premlses here’mabove descnbed in fee sxmple
absoluté, that he has good right and lawful authority to sell, convey, ot encumber the same; and that the-prein-
ises dare free and clear of all liens and encumbrances whatspever. The Mortg(agor further covenants to warrant and--
forever defend all and singular the premises untd’the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any parg thereof - o

The \Iortgagor qovenants and.agrees as follows

1. That he will promptly pay the prificipal of and interest on the mdebtedness evidenced by the sald note,
at the times and in the manner therein prov1ded bl N E

That this mortdage shull secure the \l()rf"lL(( for such fnrth(r SuIms as may bl \d\.mud he re .lfl«r at tlm
up(um of the Mortgagee, for the paymept of taessinsarance preminms, public assessments, repairs “or o}f\hcr pur-
poses punsiant Lo the covenants herpint and also any further loans, advances. r("nd\‘m((s or credits, thatgghy be -
. uh hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or. indeBtedne $% due
to the Mortgagee by the Mortgagor. at apy tine hereafter: and that all siums so advanced shall bear interést at thc._
same rate s the Morteace debt and she |]|Q|n pavable on demand of tll( Mortgagee, unless otherwise pr()\l(](d in
writing. - Co- . - i

3. That_be will keep lll( improvements now existing or hcveafter erected on the moftgaged property insyred
as may be required from time to time by “the \h’mmgen agginstzloss by fire and other hazards, in such amounls
as may he required by the Morteagee, and™in companies acceptablg to it, and that he does hereby assign to the
\hmu;,u, Al such policies, wnd that all such policies and renewals tlivreof shall-be held by the Mortgagee and

~have de(llL(l thereto Joss pavable clauses in-favor of; and jn form acceptable to the Mortgagec.

4 That he will keep all improvements now existing or hereafter erected upon the mortgiged property in
zood repair, and. in the case of 4 construction loan, that he will continue construction until completion withoyt
interruption, and should he fail to do so, the Mortgagee may, at its oplion, enter upon said presnises, make 2\\]1&(-
ever repairs are necessary. including the completion of any constryction work underway, and charge the t:\pem(’s
for such repairs or the completion of such constriction to the martgage debt.

5. That the Mortgagee may require. the. maker, co-maker or endorser of any ih(l(‘blvdnl‘gs secured hereby to

carry life insurance npon himself in a sur sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Moftgagor to pay the premiums therefor, the Mort-
gagee may. at its option, pav said premiuns, and all sums so advanced by the Mortgagee §hd” become a part
of morkzige debt.

6. That. together with, and in addition to, the monthly payments of principal and interest payahle under the
terins of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, auntil the indebted-
ness sceured hereby s paid o full, a sum equal to one-twelfth of the annual taxes, public l\ssessm(‘nts and insur-
ance premiums, as estimated by the Mortuagee, and, on the failure of the Mortgagor to pay all taxes, insurance -
premiums and public assessments, the Mortgagee may at its ophon pay said items and charge all. advances there-
for to the mortgace debt. - -

. That be hereby assigns all the rents, issues, and profits of the mortq.lgod premises from and after any-de-
fmh herumd« 1, and shouldJegal proceedings be instituted pursuant to this instrament, then the Mortgigee shall .
Thave the right to have a recenyer appointed of the rents. issues, aril proﬁls‘ who! after deducting all charges ‘and- -
expenses attending such prdceedings and the execution of his trust as receiver, shal) apply the residue of thc rents,
issues, and profits, toward the payment of the debt secured?hereby

8. ']}mt{»(—-Uag option of the Mortgagee, this mortgagg shall become. due and pnvqble forthwith if the Mort- B
gagor shall fonveytaway said mortgaged premises, or if the tifle shall become vested in any other person in any :
manner whatsoever other than by death of the Mortgagor, or, in the case of a «construction loan, if the Mortgagor
_shall permit work on the project to become and remain ml(rruplcd fur a pcnod of fiftcen (15) days without the -
“written cunsvnt of the \Inrtzl;,cc ) . -

9. It is agreed that the \Iom;dgor shall hold and enjoy the prumses above convLyed unhl thcre is a (':lefault
under this mortgage. or it the - ‘note secured h(’rLb)q It is the true meaning of this instroment. that if the Mmt@
- gagor shall fully perform all the terms, cr)ndltmns and-covenants of this mortgnge and’# the note seciréd hcrel)y,~' ’
~that then this portgage shall be. utterly null and void; otherwise to remain in- full furé‘e -and virtue.-1f-there is a
“default in anv of the terms. conditions or covenants of this mortgage, or of_the note sequred. h(’leby, (]wn, nt lh(,
option of the \l()rtm;,u, all sums then owing by the Mortgagor to the Mortgagee shall become 1mmc.t i
—‘md |, payable-and this mortgage may be foreclosed: Should any Tegal proceedings be instituted for 1
of*thls mortgage. or should the Mortgagee become a party to any suit’ involving this Mortgage or tRetitl\ to the, -
'premxszs described herein, or should the debt securéd h(reb) or any: part” ‘thereof be - h(c- in the h'md of an’ -
attoriiey at law for colleétion by suit or olherwme all: cosls “And e\Tgonces incurréd by the \Ibgq;ua_ F:
able attornev’s fec. shall lhel(‘upon become due and’ pavqb]o immediately or ‘on demand, at the opHor
. ‘-\10rtg'\Lee as a part of the debt secured lhemhv .and may-be recovered 'md col]ept(-d hcr(-umle ; f”

WH‘\ESS my h,md 'md se1l ﬂ'm 28 th ;.iay of ¥

':51gned scaled, and dehvered

‘in the presence ofr .




