.MORTGAGE OF REAL ESTATE—Prepared by
H T . -

The State of- South Carolina,
.Countyrof GEORGETOQN

To All Whom These Presents May ancen;:

i E 7 o T s ok .
HOLLIZIGSWORTH CONSTRUCTION CO., He. " ' : "+ SENDSGREETING:

Whereas. | ’ ~.thesaid Hollingsworth Cemstruction Co., Inc.
inand by certain “bond . 8528 in writing, of even date with these

presents, | is . well’ and rml\ indebted to VGLE"‘S FALLS "INSURANCE COMPANY in

the penal sum of TWO HUM - AND FIFTY THOUSAND and Ho/loo -($250, 000. OO) Dollars
with nayments as prov1d thereln
mxha{x&md}mmﬁi‘ .

. . Y
,to be paid as- 1:0]_]_0;15~ $l 500. 00 on June 30, 1.961 $l 500.00
" on December 31, 196Pa $2,000.00 on June 30,  1962; ‘82, 000 00 on December
31, .1962; and $S 000.00 on each Jume 30 and December 31 thereafter -
until December 31, 1973 at which time the entire unpaid balance shall
be ‘due and payable; together with interest thereon at the rate of 4%
per annum, beginning December 31 1962, payable with-each installmant
of principal T e S e .

uritdi paid in full all interest not paid when due to bear
interest at same rate as pnncnpal and if any portion of principal or interest be at any time past due and unpaid, then
the whol¢ amount evidenced by said note 1o become immediargly due, at the option of the holder hereof, who may
sue thercon and foreclose this mortgage; and in case said note, after its maturity, should be. placed in the hands of an
attorney for suit or collection, or if before its maturity it should be deemed by the holder thercof necessary for the
protection of his interests toec}place and the holder should place the said note or this mongage in the hands of an
attorney for any legal proceedings, then and in either of said cases the mort gor omises to pay all costs and ex-
.penses including 10 per cent. of the indebtedness as attorney's fees, this to be added to the mortgage indebtedness,
and ta be secured under this mortgage as a part of: sald de Lo
NOW KNOW ALL MEN,Tha[ , thesaid Hollingsworth Construction Co.,
Inc. . ) . -
s. ._ . inconsideration of the said debt and

‘sum of money aforesiid, and for the better securing the paymert thexeof to the said Glens I‘alls Insur am:e
Company i ‘
) . accordmg\ to"the terms of the’ s.ud note. and also in
: consxderatmn of the further sum of Thrce Dollars, to _ lt . thesaid Holl);ngswoth Construc~
tion Company T s ’

, in haad Qell and truly poid by thesaid ~ Glens -Falls Insurance
Company-- . S ) . B

at and before the signing of these Presents, the receipt whereo.f is hexeby acknowledgg;d. have. granted; bargained,

sald and released and by the Presents do grant,’ bargam,s;ﬂmnd te.\e‘é?c untoithe said
GLENS FALLS INSURANCE COMPANY

All its right, title and 1nteresL 1n -and to the followxng described
real estate: >

All that certain olece, parcel or lot of land situate, lylng and being
- on the Southern end of Pawleys. Island, beihg and constituting Lot lio.
3¢1 as shown by a plat made. by George S.; Ward,- Engineer dated Janugry
30, 1954, and recorded in the office.of. the ClerR of Court for Ceorge-
town County. Said lot butting and*bounding ag follows: To the North
on Lot 212 as shown on said plat; to the East on the high water merk
of the Atlantic Ocean; to the South on Lot No. 302 as shown on said
plat and: to the West on ‘the hlgh water marl ‘of -a .salt creek as shown

on said 1lat =
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