. 6, That he will keep the improvemen rw -@. I
erty ‘insured as may be required from tirhe to tifn Ho Mortgngoo against ‘loss by fire and: other .
hazards, casualties and contingencies in svch amounts -and for such periods as may-be. vequired by the ... |
Mortgagee and will pay promptly, when dug, any promiums on such Jnsurunce provision. for phyment of
which has not begn made hereinbefore. All fhguranco shdll be ‘carrfed in. companies approved.by the -
Mortgagee and the policies and renewals therdof shall bo held by the Mortgagee and have attached thereto
loss payable clauses in favor of and in form acceptablo to tho Mortgageo, In event of loss Mortgagor
will give immediate notice by mail to the Mortgageo, who may mako proof of loss if npt made promptly
by Mortgagor, and each insurance company concorned 14 horeby ‘authorized and directed to make payment
for such loss directly to the Mortgagee instead of to'the Mortgugor and Mortgagoo jointly, and the inshr-

* anee profeeds, or any part thereof, may be applied by tho Mortgageo at its option oither to the reduction
of the indebtedness hereby secured or to the restoration or repair of tho property damaged. . In event of
foreclosure of this mortgage or other tranafer of titlo to the mortgaged proporty in extinguiahment of
the indebtedness secured hereby, all right, title and Intorest of tho Morigagor in and to any insurance '
policies then in folce shall pass {o the purchaser-or gmntoo .

7. That he hereby assigns all the rents, issues, n,nd profits of the morigaged premiscs from {md after
any default hereunder, and should legal proceedings bo ipstituted pursuant to this instrument, then the
Mortgagee shall have the right to have a recolver appolnted of the rents, issues, and profits, who, after
deducting all charges and expenses attending duch-proceedings and the excecution of his tiust as receiver,
shall apply the residue of the rents, issues, and profits, toward tho payment of Lhe debt secm'ed hereby. -

8. The Mnrtgngm further agrees that should this mmtgums and the note secured hereby not be
cligible for insurance under the National Housing Ac¢t within ninety daysfrom the date hereof (writ-
ten statement of any officer of the Federal Ilnuuing Adminlstration or authorized agent ‘of the Federal

~ Housing Commissioner dated subsequent to'the f£ixed time from tho date of this mor rtgage, declining to
-~ insure said note and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or
the holder of the note may, at its option, declare all sums secured hereby lmmedmb@a& due and payable.

. The Mortgagor covermnts and agrees that so long as this mortgage and the said note secured -
hereby are insured under the provisions of the National Housing Act, he will not execute or file for record
any instrument which imposes a restriction upon the anle or occupancey of the mortgaged property on the
basis of race, eolor, or ereed.  Unon any violation of this undertaking, the Mortgagee may, at its option,
declare the unpaid balance of the debt secured hereby immedintely due and payabie.

It is agreed that the Mortgagor shall hold and onjoy the premises above conveyed until there is a
default under this mortgage or in the note secured hereby. I is the true méaning of this instrument
that if the Mortgagor shall fully perform all the terms, conditions, and covenants of this mortgage, and
of the note secured hereby, that then this morlgago shall be utterly null and void ; otherwise to remain
in full force and virtue. If there is a default in any of lho terms, conditions, or covennnt,s of this mort-
gage, or of the note secured hereby, then, at the option pf the Mortgageo, all sums then owing by the
Mortgagor to the Mortgagee shall become immediately difé and payable and this mortgage may be fore-
closed. The Mortgagor waives the benofit of any appralsemont Inws of the State of South Carolina.
Should any legal proceedings be instituted for tho foreclosure of this mortgage;,-or should the Mortgagee
become a party to any suit invelving this mortgago or the titlo to the premisca doseribed herein, or should
the debt secured hereby or any part thereof be placad in tho hands of an attorney at law for coflection )
by suit or otherwise, all costs and expenses (includihg continuntion of abstract) incurred by.the Mort-
gagee, and a reasonab]e attrney’s. fee, -8hall therdupon become ‘duc and payable immediately or on-
demand, at the option of the Mortgagee, as o part of- tho debt uocurod hercby, nnd may be recovered and
collected hereunder. - .

The covenants herein contained uhnll bind, and tho bonoﬂtﬂ‘*nnd advantnges shall inuro to, the 1espeo—r
- tive heirs, executors, administrators, successors, and. nsslgns of tho parties horeto. Whenever used, the
singular number shall include the plural, the plural tho ulnyu]m' and the use of any gender shall be appli-

cuble to all genders. .

-~ - [

Wmémss our hand(s) and seal(s) this 21,“ ~ dayot October 19 60.

Signed, sealed; and delivered in presence of: Cx{}.ﬂ/ 2Rir e (/ CZ}_' ' OZ@‘G:_ [SEAL]
/ /Z / . 7 X (g{.w‘ &4 /z//./%’&ﬂj ) ,,[SEAL]

[smAL)

STATE OF SOUTH CAROLINA
COUNTY OF GREEWELE -

Personally appearéd before me
-and made-cath-that he saw the within:
: slgn, seal -and - as ' i




