TO HAVE AND TO. HOLD all and smgulm* the said premlses ‘unto tho Mortgagee. his heirs, succé?aqrs and’
assigns forever ‘
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The Mortgagor covenants that he is law;fully seized of the px‘cmlses heminnbove déscribed in fee simple ab-
solute, that'he has good right and lawful kuthority to sell, convey, or enchmber the same, and that the pr‘bmnses
are free and clear of all liens and encufnbrance whatsoever. The Mortgagof further covenants to warrant and
forever defend all and singular the said premides unto the Mortgagee forever, fmm and ngninst the Mortgagor and
all persons whomsoever lawfully clmmmg the same or any. purt ther eot

The Mortgagor’ covenants and agrees- ats follows:

1. That he will promptly pay the principal and interest on thc dndebtedncss cvldcnced by me said note, at

the hmes and in the manner therein provided.
.
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2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option 6f the Morigagee, for the payment of taxes, insurance. premiwns, public.assessments, repairg or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances qr credits ‘that may be
made hereafter to the Mortgagor by the Mertgagee; and that all sums so advanced shall bear interest at the samé
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvements now existing or hereafter eracted on the mortgaged property insured
as may be required from time to time by the Mortgageq against loss by fire and any vther hazards specified by
Mortgagee, in an amqunt not less than the mortgage debt, or in such amounts as may be r«-quired by the Mortgagee,
and in tompanies acceptable to it, and that all such policies and renewals thereof shiall be held by the Mortgagee
andshave attached thereto loss payable clauses in favor of, and.in form acceptable to, the Mortgagee, and that he
will pay all premiums theréfor when due; and that he does hereby assign to the” Morlgagee the proceeds of any
policy insuring the mortgaged premises and. does hereby authorize each insurance company concerned to make pay-

ment for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether due
or not.-

4. That he will keep all improvements now existing or hereafter erected in good repair, and, in the case of a
‘construdtion loan, lhat he will continue construction until completfon without jnterruption, and should he fail to do
so, the Mortgagee may, at its optlon enter upon said premises, makKe wlm(evm repnxrq are necessary, including the
completion of any construction work underway, and charge the v‘(poncm for such wpaus or the completion of such
construction lo the mortgage debt.

5. That he will pay, when Jdue, all taxes, public assessments, nng other governmental or municipal chargss,
fines or other impositions against the mortgaged premiscs. -

6. That he will comply with all governmental and municipal laws and regulations affecting the mortgage
premises. . ’

7. That, at 4the option of the Mortgagee, this mortgage shall bucome due and payable forthwith if the
Mortgagor shall convey away said mortgaged premises, or if the title shal)l become vested in any other person in
in any manner whatsoever, other than by death of the Mortgagor, or, in llic case  of a, «construction. loan, if the
Mortgagor shall permit work on the project to b\um\v and renrain mlt‘nuplul for a period of fifteen (15) d.uy;
without the written consent of the Mortyagee. ] .
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8. That he hereby assigns all rents, issties and profits of the mortgaged premises from and after any default
hcreuqder, and agrees that, should legal prm‘.‘bedings be instituted pursuant tothis instrument, any judge h:wir}g
jurisdiction may, at Chambers or otherwise, appoint a' receiver of the mortgaged premises, with full authority to
take possession of the rhortgaged premises, and coll(‘cl the rents, 1ssues and profits, including a reasonable rental
to be fl\ed by the Court in the event said preinises are ovcupied by the mortgagor, and after deducting all charges
and prcn\es attending such procdeding and lhu (xecul.lon of his trust as receiver, shall npply the residue of the
rents, issues and profits toward the payment ‘of the dcb( secured hereby.

9. If there is a default in any of the terms, conditions or covenants of this mortgage, ur* of the note secured
hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the, Moy tgagcc shall become
immediately due and payable, and this mortgage may be forecloséd. Should uny hgal pm(ucdmgs be instituted
for the foreclosure of this mortgage, or should the Mortgagee Become a party to any suit invplving this Mortgage
or the fitle to the premises describvd herpin, or should the debt secured hu(by or any part thereof be placed in
the hands of an attorney at law for -collection by suit or otherwise, all costs and expenses incurted by the Mortgagee,
and a reasonable attorney’s fee, shall thercupon begome due ind payable immediately or on dpmand, at the option
of the Mortgagee, as a part of the debt secured thereby, :1nd may be rcuovnl‘ud and collceted Hereunder. ’
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10. Tt is agreed that the M agor shall hold and omov the premises above cunveycd unitil therg is a default -
under this.mortgage or in the note secured hercby. It is jhc true (ncnm g of this instrument Hhat if the’ Mortgagor

shall fullv.perform all the terms, conditions, and covenjunts of this rrlmt age, and of the foté secured hereby
3t

that thea this mortgage shall be utlex}y null and void; ()U\L‘I‘Wl\e Lo, rem

in'in full fotce and vulue LA

11. The covenants herein contained shnll bind, and the benefits and” ﬂﬂvnntnges shall inyre ‘to, the respebtlve
heirs, executors;-administrators, successots, and assigns of the parties hereto. —Wh.gm:ver used, [the singular number

shall include the p}ural the plural the singular, and the use of nny gender shall be apbhcabl{ to all ganders.
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