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It is understood that éach of 'the words, note, niortgagor-and oftgages respectively, whether in tﬂg singular or
plural anywhere in this mortgage, shall be singular if one only and shall be plural jointly and severally if more-than
one, and that the word their if used‘anywhere in this mortgage shall be ;aken to mean his, her or its, wherever the context

so implies or admits.

. _
And said Mortgagors, for themselves and their heirs, legal representatives, successors and assig’np,_ hereby jointly and
severally’ covenant and agree to and with said Mortgagee, its legal representatives, ‘sucgggg;g'i_u}dépgs;_gr)s:

I. To pay all and singular the principal and interest apd the various and sundry sums of money payable by wirtue
of said promissory note, and this mortgage, each and every, promptly on the days respectively_the same severally become
due. . N
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2. To pay all and singular the taxes, assessnionts,. 1évies, ‘liabilitied, “oblizafidns Anil ihGumbriancest of ‘evéry e
and kind now on said described property, and/or that hereafter may be imposed, suffered, placed, levied or assessed there-
upon, and/or that hereafter may be levied or assessed upon this mortgage and/or the indebtedness secured hereby, each
“and every, when due and payable according to law, before they become deljpguente qud Ybefpre -any intgrest .astgches or
any penalty is incurred; and in so far as any thercof is of record the same shall be promptly satistied’ ind dischiarged of
record and the original official document (such as, for instance, the tax receipt or the satisfaction paper officially en-
dorsed or certified) shall be placed in the hands of said Mortgagee within ten days next after payment; and in the event
that any thercof is not so paid, satisfied and discharged, §aid Mortgagee may at any time pay the same or any part thereof
without waiving or affccting any option, lien, equity, or right under or by virtue of this mortgage, and the full amount
of each-and everyauch-payment shall-be jmirediated® due 'a}x’(l.‘,pn'yable"‘:\nd-gh_:gll BEafinterest from the date thereof until
paid at the rate of seven per cent per annum and together with such interest S]lalr fie secured by the lien of this mortgage.

3. To place and continuously keep the improvements now or hereafter on said land and the equipment and personalty
covered by -this mortgage insured in such company or companics-as may be approved by said Mortgagee against loss by
fire, windstorm, war damages, and other hazards and contingencics in such amount and for such periods as may be re-

quired by said Mortgagee; and all insurance policies on_ any of said b\lildg‘ngs cquipnent, and/or personal!y', any interest
g the loss undér- said -policies, each and

therein or 'pa'l’l‘thcrt-of, shall contain the usual slnntfurrl Qortgagee clanse 1ak{n
every, payable to said Mortgagee as lis interest may appear, and ecach and epery.guch palicy shall be promptly delivered to
and held hy said Mortgagee; and, not less than ten days in advance of the expiration of each policy to deliver to said
Mottgagee a renewal thereof, togethers with a receipt for the premium of such renewal; and there shall be no insurance
placed on any of said buildings, any interest therem or part thereof, unless in the form and with the loss payable as
aforesaid: and in the event of loss the Mortgagors will give immediate notice by mai! to said Mortgagee and said Mort-
gagée may make proof of loss if not made promptly’ by Mortgagors and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to said Mortgagee instead of to Mortgagors and said Mort-
wagee jointly, and in the event any sum of money becomes payable under such policy or policies said Mortgagee may at its
option receive and apply the same, or any part thereof, to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged without therchy waiving or impairing any equity, lien or right under or by
virtue of this mortgage: and i the event said Mortgagors shall for any reason fail to keep said premises so -insured lor
fail to deliver promptly any of said policies of insurance to said Mortgagee, or fail promptly to pay fully any prémium
therefor, or in any respect {ail to perform, diccharge, execute, cifect, complete, comply with and abide by this covenant,
or any part hoicof, said Mortgagee may place and pay for such insurance or apy part thereof without waiving or: dHectiig
any option, lien, equity,. or right under or by virtue of this morigage, and the full amount of each and every such pgyment
<hall be immediately due and payable and shall hear interest from thexate thereof until paid at the rate of seven pér’ cent

per anpum aed -together with such {nterest shall:hg securerd by the-tien -off fhis mortgage. RS
_ 4:-.To.remove "or demolish na. byildipgs:‘on: safd ‘preises; withoutfe writtpt consgnt.of the Mortgagee; to permit,
commit or suffer no waste, impairment or deterioration of said property or any part thereof and to k.o:rcp the 53'11‘,’.,.3_"“
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improvsments thercon in good condition and repair. --
5. To pay all and singular the costs, chdrges and cxp'(-n;vs,:incl\‘di|uz'4r}easidmhlé'Iaw_vt‘i"s fees dnd cost ‘of abgtifots-
of titte, incurred wued paid at any time by said Mortgagee because and/or in the event of the failure on the part of the said
Mortgagors to duly, promptly and fully perform discharge, execule, ¢ffect, complete, comply with and abide by each and
evpry the. stipulatiomygugreements, conditions an& covenaits of said protnjssory. nate, and “titis shortgage; any 6t cjthed Afd |
said costs, charges anid gxpenses, each and every, shall be immediately due, and- payablg, whether or .not there be_notice,
tderfand, at¥empt to-cdllest or-suit pending, and the full dmodnt’of each Ind evéry such pajment shall beasihtercdt irdin,
the date thereof upul paid at (HE rate of seven per cent persannum; and all costs, charges and cxpenggs so ipeprred, pr
paidy fogethet with such interest, shall be secured by the Tien of this mortgage. P ro- ! - ’

LE - - . , C e e
6. *That (a) in the event of any breach of this mortgige or default on the part of the Mortgagors, or (b)7id the
cvent any of sgid sums.of money herciu referred to bhe not promptly and fully paid withio ten days next after the same.
severally hecame duc and pavable, without noticg, or (c) in the event cach and every the stipulations, agreements,, con-
3 dittons Jind edvenants of sid promissory note. and this mortgagoi fny or reitfier, dre: sot " daly-.and. fully wperférined; dis-
c—hu’rgqq. excented, cffected, completed, complied with and abided by: then, in either or any such event, the said ,ag%r,cga!c
sum mentioned “in- said promissory note then remaining unpaid, with interest avcrued, and -all moneys ‘secured dreby,
hall ‘become due.and payable forthwith, or thereaftet, at the, optieh of s4id Morigagee, as fully and completély as_if-all
of the said sums of money were origipally stipulated to. be paid on such day. anything in said promissory Bote, and/or “in
thiss morigage to the contrdry notwithstanding; and thereupon of thercafter dt the -option of said Mortgagee, without
- notice or demand, suit at law or in equity, theretofore or thereaiter begun, may be, prosecuted. gs if all moneys secured
herchy had matured prior to its institution. - iy : o

7. That the Mortgagor hereby assigns all the rents, issues, and profits of the mortgaged premises from and after
any default herepnder and- shpuld legal proceedings be instituted pursuant 4o -this instrument, -then -the Mortgagee shall
have the right- to have a recewer appu}u(od of the rents, issucs, and profits, who, aiter deducting ‘all charges and e perises.
attending such proceedings and the execution of -his trust as reeeiver, <hall apply’ the residue. of the rents, issues, and
profits, toward the payment of the debt secured hereby.

8  To duly, promptly and fully perform, discharge, executc, cffect, complete, comply with and abide by each and
every the stipulations, agreements, conditions and covenants in said promissory note and in this mortgage set forth.

9. As further security for the payment of the indebtedness cvidenced by the note sécured hereby, the Mortgagors
stipulate, covenant and agree as folows: B

- (a) That, in addiffon to the monthly installments to be paid under the terms of the note secured hereby, they

will pay to the Mortgagec/ii the Mortgagee shall so require a sum of ‘money equal to 1/12 of annual taxes and assess-
ments and premium or Smivms of fire and tornado insurance, or other hazard insurance as estimated by the Mortgagee,
which last said monthly payments shall be credited by the Mortgagee to apply in payment of said taxes and assessments
and fire and torngdo-fhsurance or other hazard insurance. L

(b)
of payments actually made by the Mortgagee,

hat if the total of the payments made by the- Mortgagors under paragraph (a) shall exceed the amount
for taxes and assessments and insurance premiums, as the case may be,
such excess shall be credited by the Mourtgagee on subsequent payments of. the same sature 1o be made by the Mortga-
gors. lf, hdwever, the monthly payments made by the Mortgagors under paragraph (a) shall not be sufficient to pay
taxes and assessments and insurance premiums, as the case may be, when the same shall become due and payable, then
the Mortgagors shall pay to the Mortgagee any.amount necessary to make.up the deficiency on or before the date when
payment of such taxes, asscssments or insurancé premiums shall ‘be due. Upon failure of the Mortgagors to make the
monthly payments provided in paragraph (a) above, such failure shall- constitute a default’ under this mortgage.

10. Each month all payments mentioned in- subparagraph (a) of paragraph 9 hereinabove, and all payments to
be made under the note secured hereby. shall be added together and the aggregate amount thereof shall ‘be paid by the
Mortgagors in a single payment. Any deficiency in the amount of ‘such aggregate monthly payment shall, unless made
good by the¢ Mortgagors prior to the due date of the next such payment constitute a default under this mortgage. To
cover the extra expense involved in handling delinquent payments, the sMortgagep wmay, collccit a “late charge" not to
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exceed two cents Tor each dolar of each payment—more—than-fiftcen’ days-in arrear




