TO HAVE AND TO HOLD all and smgule\r the sa _premises u
forever. ‘

The Mortgagor covenants that hé is lawfully, seized of the premises hexemahova desg:rlbcd ln fee simplﬂ

absolute, that he has good right and lawful authority to sell, convey, or encutnber the sathe, and that the prem: -

ises are free and clear of all liens and encumbrances whatsoever; The Mortgagor further covenants to waurant and
forever defend all and singula the premises unto the Mortguged\ forever, froi ‘and ngainst the Mortgngor and
all persons whomsoever lawfully claiming the same or any part thoreof. o

The Mortgagor covenants and agrees as follows: !
L. That he will promptly pay the principal of and interest on the indebtednees evider\ced l)y the suid 1{\%

at the times and in the manner therein provided. a

2. That this mortgage shall secure the Mortgagee for such further ‘suins as may be advanced hereaftor, at
the option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repalrs or other
purposes’ pursuant to the covenants herein, and also any further loans, advances, reu(lvuncm of credits that may
be made hereafter to'the Mortgagor by the Mortgiigee; and that all sums so advanced 'shall bear interest at the
same rate as the Mortgage. debt and shnll be piyable on “l&nmnd of the Mmtg,.\gec, unless otherwise provided in
wntmg, AN (L '

That he will keep the improvements now exxsting ar hereafter erected on tl)(, mortgaged property i in»um(l
as tnay be Fequired from time to time by the Mortgagee aghinst loss by fire nnd (,bther hazards, in such amounts
" as may be rpquired by the Mortgagee, and in compenies acceptable to it,-and that he does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thercof shall be held by the Mortgagee and
have attuched thereto loss payable clauses in favor of, and in form acceptable tg the Mortgagee.

That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, aud, in the case of a construction loan, that he will continue construction ufitit completion without
nterruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever tepairs are necessary, inchiding the completion of any constructjon work underway, and charge the expenses
for such repairs or the unnpl(-tlon of such construction to the mortgage debt.

5. That the Mortgagee may require the maker, co-mnaker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sz,cmed by this mortgnge, designating the
Mortgagee as beneficiary thereol, and, upon faflure of the Mortgagor to pily the premiums thefefor, the Mort.
gagee may, at itsoption, pay said premiums, and all sums so advanced by the Mortgagee shall become n part

of mortgage debt \

That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to ono-twolfth of the gnnual taxes, public aisessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiumg and public assessments, the Mortgagee may at its option, pay said items and charge all advances\there-
for to the mortgage debt. LA

7. That he herchy mslg\?ﬁdLJQ rents, issues, and proflts of the mortgugvd premises from and after any do-
fault hereunder, and should legal proceedings be instituted pursuant to this fnstrument, then the Mortgageelshall
have the right to have a receiver appointed of the rents, issues, aud profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as recoiver, shall apply the residue of the rents,
issues, and profits, toward the Tmymt'nt of the debt securcd hereby.

That, at the optian of the Mortgagee, this rhortgnge shall becomo due and payable forthwilh if the Mort-
gug,or s}mll convey away said mortgaged premises, or if the title shall become vested in any other person In any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a perlod of fifteen (15) days without the
written consent of the Mortgagee. ' .

9.°It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note. secured herchy. It is the true menning of this instrument thint if the Mort-
gagor shall flly perform all the terms, conditions, and covenants of this mortgage, and of the note sceured hereby,
that then- this mortgage shall be utterly null and void; otherwise to remuin in full force and virtue, If there is a
default in any of the tering, conditions dr covenants of, this mortgage, o¥ of the note sgeured herchy, theri, ot the
. option of the Mortgagee, nll sums then owjng by the Mortgagor to the Mortgagee shall becoine immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure |
of this mortgage, or should the Mortgagee become a party-to any ult involving this Mortgage or thestitle to. the
'premlses described Hherein, or should the debt secured hereby or any, part thereof.be placed- in the fands of an
- attorney at law for collection by suit or ctherwise, all costs and expdrisps incurred by the Mortgagee, and a reasvn-
able attomeys fee; shall thereupon become due and payable immedfatély or on demand, gt the thion of the
Mo;tgmgce ‘as a part of the debt secured ‘théreby, and may be récovered und collegted-horeunder. !

-10. The tovenants herein containéd shall ‘bind, and the boriéfits and advantagos shalldnure to. thao respecho

heirs; executars, administrators, successors, and assigns of the parties hereto, Whenever vsed; the singular ﬁumbcr
' shall mcludéq?he pluml the pluml the smgular, and the usel of any [,ender sh bc ap| nﬁbl(, to all- gen ors,"

VI'fN];:fSSmy and ahd‘_s'e}al t 'is 25 th day of




