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_shall apply the residue of 'the rents, issues, and profits, toward the payment of the debt secured. liereby.

- to the Mortgaged shall become immediately ‘due and payable /and this . mortgage ma

_becomesa party Lo any suit involving this Mortgage oF the title to the premises describ A

- secured or any transferee thereof whether by

b

Together with all and singular the rights, members, hereditaments, and appurtenances to the same belong-
ing or.in any-way incident or appertaining, an%,_all of tlte rents, issues, and profits which may arise or
be had therefrom, and including all heating, (Fl mbing, and lighting fixtures and any other equipment or
fixtures now or hereafter attached, connected, or fitted thereto in any manner; it being the intention of
the parties hereto that all such fixtures and equipment, other than the usual houseéhold furniture, be con-
sidered a part of. the real estate. . o ' .

TO HHAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors antl
assigns forever, i ' .

‘I'he Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee
sumple absolute, that he has good right and lawful authority to sell, convey, or encumbber the same, and
that the premises are free and clear-of all lfens and encumbrances whatsoever. The Mortgagor further
cogtnants to warrant and forever defend all and singular the premisgs unto the Mortgagee forever, fromn
and ngainsr the Mortgagor and- all persons’ whomsoever lawfully cldiming the same or any part thereof.

‘I'he Mortgagor covenants and agrees as*follows:

g
i. That he will promptly pay the Erincipal of and interest on the indébtedness evidenced by the said
note, at the times and in the manner therein provided. ’

- AY

2. That this mortgage shall secure the Mortgagee for such further sums as_may be advanced here- i
after, at the oplion of the Mortgagee, for the payment of taxes, insurance premiums, public assessments,
repuirs o other purposes pursuant to the covenants herein, and also any further loans, advances, read-
vanceswor credits that may be made hereafter to the Mortgagor by the Mortgagee; and that all sums so ad-
vanced shall bear interest at the same rate as the Mortgage debt and shall be pavable on demand of the
Mortgagee, unlesy otherwise provided in writing.

3. That he will keep thé zxmprovements now existing or hereafter erected on the mortgaged property
msured ss may be required from time to time by the Mortgagee against loss by fire and other hazards, .
0 such amounts as may be réquired by the Mortgagee, and in companies acceptable to-it, gnd that he does
hereby assign to the Mortgagee all such policies, and that all sucﬁ policies and renewals ithereof shall be
held by the Mortgagee and have atiached thereto loss payable clauses in favor of, and in i‘“orm acceptable
to the Mortgagee. ;

3 .

4. That he will keep all improvements now existing or hereafter erected upbn the mortgaged property

in good repair, and should he fail to do so, the Mortgagee, may, at its option, enter upon said premises, *
make whatever repairs are necessary, and charge the expengses for such repairs to the mortgage debt.

5. That the Mortgagee may require the maker, co-maker “ox_endorser of any indebtedness secured
hereby to carry life insurance-upon himself in a sum sufficient t;\fi*a dll sumg secured by this mortgage..
designating the Mortgagee as beneficiary thereof, and, up n failure of e.%)r’tgagor to pay the premi-
ums therefor, the Mortgagee may, at its option, pay said ptemiums, and all surfis'so.advanced by the Mort-
gagee shall become a part of mortgage debt. ! S . T

8. That, together with, and in addition to, the monthly payments of principal and intpres{ payable
under the terms of the note secured hereby, he will pay to the-Mortgagee; on the first day gf each mpnth,
until the indebtedness secured hereby is paid in full, a sum equal to one-twelfth of the ann‘;al taxes, pub-
lic nssessments and insurance premiums, as estimated by the Mortgagee, and, on the failuxe of the Mort-
yagor to pay all taxes, insurance premiums and public assessments, the Mortgageé may, at its option, p:e;
said items and.charge all advances therefor to the mortgage debt. Any deficiency in 1 ount of su
aggregate monthly payment, shall, unless made good by the Mortgagor prior to the due date of the next.
such payment, constitute an event of default under this mortgage. The Mortgagee may collect a “late
charge” not to exceed two cents (2¢) per dollar of any instaliment which is not paid within fifteen (15)
days from the due date tHereof to cover the extra expense involved in’ handling -delinquent payments.

If,” however, such monthly payments shall not be sufficient to pay such items when the same shall

become due and payable, then the Mortgagor shall pay to'the Mortgagee any amount necessary to make

@p the deficiency. Such payment will be made within thirty (30) days after written nbtice from the Mort- .
gagee stating the amount of the deficiency, which riotice may be given by mail. ’ e

0

7. That he hereby assigns-all the rents, issues, and profits.of the mortgaged premises from and after
any default hereunder, and should kzgg]_ proceedings be instituted pursuant to this instrument, then the
Mortgagee shall have the right to have a receiver appoinied of the rents, issues, and profits, who, affer
deducting all charges and expenses attending such proceedings and the execution of his trust as receiver,

- 8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the - -.
Mortgagor shall convey away.said mortgaged- premises, or if thetitle shall become Vested in any other - .
person in any manner whatsoever other than by death of the Morigagor. The Mortgagor shall et place
a subsequent or junior mortgage upon the above described premises without thé written permission of
the Mortgagee. R : e - -

9. It-is agreed that the Mortgagor shall hold and enjuy. $he premises above conveyed until there is
a default under this mortgage or in the note secur¢d- herebys ‘It i2 the true meaning of this instrument
that if the Mortgagor shall fully perform all the térms, copiditions, and covenants of this mortgage, and
of tlfe-note secured hereby, this mortgdge shall be-utterly ull-and void; otherwiseto remain in full foree’,
and virtue. If there is a default in any of the terms, condltions or covenants of this mortgage, or of the
mnote secured hereby, then, at the optign of the Mortgagee, all. sums theh. owing by. the Mortgagor:
r be foreclosed. . -
tgage; or should the Mortgagee™ = ~

¢ >l fherein, or should _
the debt'secured hereby or any part thereof be placed in thie hands of an attorney atigw for collection. by
suitor otherwise, all costs and ‘expensés iricurred: by - the Mortgagee, and-a/reasonable ttorney’s fee, sha)
thereupon become due and payable, immediately or on.demand, at the option of ‘the Mortgagee, as a part
of the debt secured hereby, and may be recovered and collected hereunder. . 7 & - I

~

“:10. The covenants hergin contained shall bind, and the benefits ‘and advantdgés shall inure to, the
respective heirs, executors, ¥dmiristrators, successors, and assigns. of the parties hereto. Whenever used, " .
the singular number shall include the.plural, the';))luzja., .the, singular, the-use of any geridgr shall be.ap: R
plicable te all genders, and the term ‘Mortgagee! shall dde any:payee of ,the;inde%;’ednes's herebyt- .

;O AEn = o ..

Should any legal proceedings be ihstituted for ithe foreclosure of this mor

peration of law- o rwise,/




