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" note, at the times and'in ﬂwm‘m Privil Tases _ ‘ ‘
or in an amount-equal t6 one of méve mimihly PayE § ipal thitt a'e next due on the note,
. on the first day of any month prior to maturits o that, written notice of an intention
to exercise such privilege is given at Yesist thitty (30; P
that in the event the debt is paid tn
visions of the Nationsl Housthg Aet, TN :
per centum (1%) of the original priniéd
mium exceed the aggregate amount 6f charges whieh woul& have been payable if the mortgage
had continued to be insured until maturity ; such- payment to be applted by the Mm'tg'agee upon its obliga-
tion to the Federal Housing Commissionat on aceount of mortgege insurance. .

2. That, together with, and in addit:on to, tke monthly payments of prmcipal and interest payable
under the terms of the note secured hereby, he will pay to the Korwee. on the ﬁrst day of each month
until the said note is fully paid, the following sums: =~ - 7 = 7 ¥7¥7

(a) If this mortgage and the note secured heréby are insured under the provmom of the National
Housing Act and so long a8 they continue to be so insured, one-twelfth (1) of the annual
moftgage insurance premium for the purpose of putting the Mortgageein funds with whieh to
discharge its obligation to the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the applicable provisions of the National Housing Act, as amended, and
‘regulations thereunder. The Martgagee shall, on the termination: of its obligation to pay
mortgage insurance premiums, credit to the account of the Mortgagor all payments made
under the provisions of this subsection which the Mortgas'eehas not become obligated to pay
to the Federal Housing Commissioner.

(b) A sum-equal to the ground rents, if any, next dne, pbzs the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) leas all sums already paid therefor divided by the number of months to elapse before
one month prior fo the date when such ground rents, premiums, taxes, and assessments will
become doﬁnqum;wham to be held by Mortgagee in trust to pay said ground rents, pre-
miume, taxes, and special sasessments.

(c) All payments mentioned in the two precediug snbsecﬁona of this paragraph and all payments
" to be made under the note sectired hereby shall be added together and the amregate amotint
thereof shall be paid by%&orﬂmrmhmonﬁxinasingtapaymmttobeapphedbythe

' Mortgageetoﬂmfoﬂowinﬁﬁemﬁhﬁseorderieﬂcrth >
(1) premmm eharges tmder th& contract of insurance with the Federal Housmg Com-
() tams, mcial mm ﬂte tnd,&ﬁbﬂ;mnd insurance premmms,
(1) interest on the noid.secured hereby;and
{v) morﬁnhmofthepmmpﬁof:ﬁdnote.

Any deficiency in the amount of such aggregate monthly pament, shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
. under this mortgage, The Morigagee may collect a “late charge” not to exceed two cents
: (2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover the
| extra expense involved in handling: delinqwnt paymenta.

' 3. I the total of the payments mage.by. the Mortgagor under (b) of patagraph 2 preceding shall
exdaeed the amount of payments setuslly made by the Mortgagee for taxes or assessments. or insurance
rgmums, as the case may be, such excess shall be credited by the Mortgagee on - subsequent payments to
be made by the Mortgagor.  1f, however, the monthly payments made by the Mortgagor under (b) of
pai-agraph 2 preceding shall not be ;  to pay taxes and aseessments and insurance premiums, when
the same shall become due and payable, ther  Mortgagor shall pay to the Mortgagee any amount neces-
urytomahupthedeﬁeim on or before ite when payment of such taxes, assessments, or insur-
shall be due. . ;.Mﬁendermtbskartza@eammrdance
the provisions of the notom:sqd reby, full payment of the entire indebtedness represented
th¢reby, the Mortgagee shall, in computing the ameunt of such: indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumuiaied under the provisions of .(b) . of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Morigagee shall apply; at the time of the com-
méncement of such proceedings, or at the tinge | therwise acquired, the balance then
mmgmmemwmmw X ding, a8 a credit againat the amount
of |principal then remaining mipaid nm aole aemred‘hsreby and shall properly adjud'. any pay-
mantawhichahsﬂhavcbamm&deuné&{n) AYAgY
4 ’I‘hathewil!waﬂtaxea, amﬁnmts,mta ta!u, andoﬁiergomnmental or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor fails to make a: payments provided for in this section or any other payments
for taxes, assessments, or the like, the M ; ;asy pay: the same, and all sums so paid shall bear inter-
g;::tﬂleratesatfor&nhﬂwmtem!edmyﬁmﬂmMﬁfmwhadmeeandshsﬂbeaecuredby
mortme- S
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