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T4y '-; -éi.r:-:;-:_ Widﬁnwdby t«he gaid

 note, at Sl times and In e m or thevein previded. ~Privileg  resarved to pay the debt in whole,
- orinanamount tomor : monthly payments on the prit Bmtare next due on the note,

- 2 That. mther mth. and in addiﬂonto, Mmonthly ayme

mnder the terms of the note mured jereby, will pay to the Mortgm on the ﬁrst day o:f each month
(a) If ﬂﬂs mo -H re BACUTEC hmby Are MEr_ed under the prowslons of the Natlonal
‘Housing Act and so Iong as they continue to be so insured, one-twelfth (14,) of the annual
rhgageinmmnee. rermivm forthapm'pmaf yutd "'.theHortgagee in funds with which to

dmcharze its obligation to the Federal Housing Commissioner for mortgage insurance pre-

miums pursuant to the awlicabh provisions of the National Housing Act, as amended, and

- regulations thereunder. 'The Mortgagee shall, on the termination of its obligation to pay
mortgage insurance premriums, credxt to the account of the Mortgagor all payments made

under the provisions of this subsection which the Mortgagee has not become obligated to pay

to the Federal Housing Cmmmsioner. |

(b) A sum equal to the ground mta if any, next due; plus the prennuma that will next become due
and payable on po]iclm of fire and other hazard insurance covering the mortgaged property,
- plus taxes and assess ments next dae on the mortgaged property (all as estimated by the Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse before
N one month prior to the date when such ground rents, premiums, taxes, and assessments will
. .» become delinquent, such suma to be held byMertgamintmsttopayamd ground rents, pre-
'_ l' . ' m_iuma’ m&, and smial ) ,, BgEmne . m.

- (c) A sum equal to one-twelfth of one-half of one per centum of the am gunt of the princlpal then
. mainingunpmd under nidnoteuaumcechmtocoverth expense of handling the
- monmly p.me on m d ml aAKessMme '!- and fire and Oth.er hm insurance as
- provided -for herein, andm aﬁtu nenicingmmmzmtxmwithtmamortgage and the ’

- note eecnred hereby. | S . |

he preceding , subsections of this parag‘raph and all Pﬂ?mm to be
ocured her "‘y nhaﬂ be added together and the aggregate amount
oth in a single nt to be applled by the Mortgagee to the

2 o o he _m n of sueh wengmthly payment, shall mﬂmmadegoodby
ext such payment, constitute an event of default
ect & “laie cham” nat to em:eed two cents

v f- Ily made by ﬂm Mertgam for taxes or aasessments or insurance
ahall M craliw& by the Mortgagee on subsequent payments to
QWeVer, - nonthly payments made by the Mortgagor under (b) of
assessments a.nd insurance premiums, when
D thy mmmunt neces-

- - mputing the amw.nt Gf smh indebtedness, credlt to the account of the
| E-Mortmr all paymmta made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
o ome Obligatod hmh ﬂe Federal Houning Commissioner, and any balance remaining in
xted o ofparagnphzmreof If there shall be a default
U in  premises covered hereby,or
| ‘at the time of the com~
rwise mnnred the balance then




