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premmes are free and clmr of all Bmm& mbrances Whatsoover. The Mortgagor further eovenants
to warrant and forever defend all and singula ;the prmm mto t.he Morm'asee forever, from and agamst |
the Mortgagor and all pmons whomsosy oever lawiully claimin ,__thsmormpmthereef a

The Mortgagor covenants and Wu foﬂm* -

~* 1. That he will promptly pay the pris pﬂ of aud intm on ﬂle indebtadnesa endenced by the said.
note, at the times and in the manner therein provided. * Privilege is teserved- to pay the debt in whole,
or.in an amount equal to one or more mnnth]y payments on the principal that are next due on the note,

~on the first day of any month prior {0 maturity: provuded, lmwev@',,that written notice of an intention

~_to exercise such privilege is given at least thirty (30) days prior to ‘prepayment: and, prwtded further,

.. that in the event the debt is paid in full prior to maturity and &t that time it is insored under the pro-
visions of the National Housing Act, he will pay fo the Mortgagee an insurance premium charge of one |
per centum (1% ) of the original princlpal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premiym charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obhga-
tlon to the Federal Housing Commmﬁoner on aecmmt of mortgm lnsurance o

.+ 2. That, together vnth and in addition to the month],y payments of pnnclpd and mtereat payable
under the terms of the note secured hereby, he will pay to the Mertgagee, on the ﬂrst day of each month
unt11 the said note is fully paid, the following sums:

( a) If this mortgage and the note secured hereby are maured unde:r the promlons of the National

*In qddihon to the Housing Act and so long .as they continue to be so insured, one-twelfth (442) of the annual

puyments cal led for mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to

herein the "Mort— dlscharge its obligation to the Federal Houamg Commissioner for mortgage insurance pre-
miums pursuant to the apphcable provisions of the National Housing Act, as amended, and

_ = regulations thereunder. The Mortgagee shall, on the termination of its ‘obligation to pay

“C}'"f__f--""d_ agree to  mortgage insurance premiums, credit to the account of the Mortgagor all payments made

pay to the holder of under the provisions of this subsection which the Mortgagee haa not become obligated to pay

the Note on demqnd to the Federal Housing Commissioner. *

any Morfgpge (b). A sum equal to the ground rents, if any, next due, plus the premiuma that Wlll next become due
Insurance Premium and payable on policies of fire and other hazard insurance covering the mortgaged property,
whl ch said hol der Plus taxes and assessments next due on the morigaged property (all as estimated by the Mort-
be reauired to gagee) less all sums alregdy paid therefor divided by thie number of months to elapse before
may be requi one month prior to the date when such ground rents, premivms, taxes, and assessments will
pay to t he. Federal become delinquent, such sums to be held by Mortg'ag'ee in trust to pay said ground rents, pre-
HOUS' "9 CommlSSION'mluma, taxes, and lpecl.al asgessments.

er. . (e) Allpayments mentloned mn tha two precedlng' subaectmns of thia paragraph and all payments
- to be made under, the note secured hereby shall be added together and the aggregate amount
thereof shall be pa1d by tile Mertgager each month in a sm,gle payment to be apphed by the
Mortgagee to the following itemsinrthe order ket forth:
(1) premmm charges’ under the contrac!: of insﬁranee wlth the Federal Housmg Com-
missioner; * -
(11) taxes, special asmsmenm ﬁre and other hazard msurame premmms ;
(111) interest on the note secured heréby: and
(Iv) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment, ahall unleaa made g'ood by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may eollect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) dayu m arrearatocover the

el extra expense 1nvolved in handhng delmqumt paymenm. o
. 3 If the total of the payments made by the Morhubr under (b) "aff y 2 mmedmg shall |
. exceed the amount of payments actually made by the Mortgagee for taxes or maments or insurance
. premiums, as the case may he, such excess shall becrﬁi‘b&d b!theMortzm on subsequer 1en
'bemadebytheMortgmr If however,them-_?, ly m,

gagors hereby cove-

. thereby, the Mortgagee shall, in mputing the amomQ:fguch ia btedn
. Mortgagor all payments made under the provisions of (;} dd’ paragraph
- has not become obligated to pay to: the Federal ng sing Commissione
- tihe funds accumulated under the - )} of Daraera

mencement of Budl Dl DCRCUIngG Sy Wk | : e _ | " s
- remaining in the funds accumulabed under (3) of pariigraph 2 giteceding, us a credit ag
© of principal then remaining unpaid undet the note seiired hireliy, and shall pivherly
3 ments wluchshal]havebemnmde_-,f fer (o) of paragraph® . L

4. That he will pay 3““% nents, water rates; and other gover
o .dagee. If the Mortgasor tmlsta;jj ANy payments grovided far in
| ept at the rate sat forth iy tha tiote segwred.beeby. firem. the






