it is undzrstaod that ebch of the M sobl mortghinr o mcﬂm,’ whmhﬂ‘ in the singular or
plural anywhere in this mortgage, shall ‘be ‘slogralar if ot -£ily - 0 dl be plucsl Jointly and -severally if more than
one, and that the word their if used anywhere in thia morigage B touiteun his, bec or its, wherever the context
so implies or admits. B - : PRELERE T e _

And said Mortgagors, for thermselves gad their heirs, legal ssentatives, sdccessors and assigns, horeby jointly and
severally covenant and 3 and with 4d. M gee, 43 n& Wg&_gnﬁ?ﬂg{i‘_ﬁwsﬂ% angd sesigns: o ,
©+ 1. To pay all snd si ; tﬁa'priﬁm' [ intadestaud i’ wd puidry sams’of meney payable by virtue
zf said promie!::grx note, ind thid oMguge; each Ty, v’ of k ectively the same severally becdine

ue. Loat Wb !-‘-_: o Lye T e ETER XS A S L LR

: 2. To pay all and singular the taxes, asiessments, lvies, libilities, obligations ahd incembrances of every nature -
and' kind now on said degcribed propetty, #ndsar that Tereattir m:riit 3 ‘gufferad,’ - leiied or assessed there-
upgn, and/orhtha:l hereaafter maly be levied or-asscssed wpon thg:c morta;g; awd/or theduildeibtedncss s.etiguredt-he:;lg, each
and every, when due and ¢ according, they, become . delinquent, gad Delore any interest a €3 or
any penalty is Incwrred; and in‘sp far aﬂ;}&; d the” shall be’ promptly sntisfied and discharged of
record and the origimal efficial doe 1 9, J& _indtance, the BE eint of the da ction paper officlally en-
dorsed or certified) shall be placed in ¥ hand3 o ’ igee within Vel days next after ‘phyment! and lo the event
that any thereof is not so paid, satisfied and discharged, said time pay the same or any part thereof
withotit waiving or affecting any .option, lien, equity, or right usder by vistwe of this mortgage, and the full amount
" of each and every such payment shall be immediately due and pavable and shgll bear'interest from the date thereof until
paid at the rate Of seven per cent per anmum and together with such interest shall be secured by the lien of this mortgage.

3. To place and continnously keep the improvements now or hereaftor on sald land and the equipment and personalty
covered by this mortgage insmred in sach company 0T compaties a5 may be agproved by snid Mortgagee against loss by
fire, windstorm, war damages, ard other hazards and contingencies in such amount and for such periods as may be re-
quired by said Mortgagee; and all insurance policies -ea any of 'Mwmuwmmt, and/or perscnalty, any interest
therein or part thereof; shall contain the ustial standard ' Mortgagee clause ng the loss under said policies, each and
every, payable to #aid Mortgacee as its fnterest may appear, and each and every such policy shall be promptly delivered, 1o
and held by said Morigagee; and, not less than ten days i advance of the expiration of each policy to deliver to said
Mortgagee a renewal thereci, together with a receipt for the premium of such renewal; and there shall be no insurance
placed on any of said buildi any interest therein of part thereof, unless in the form and with the loss payable as
aforesaid; and in the event of loss the Mortgagors, il give imniediate nptice by mail to said Mortgagee and said Mort-
gagee may malke proof of lees if pot made promptly by Mortgagors ard each insprance company concerned is hereby
anthorized and directed to make payment fer. such loss directly to eaid Mortgagee instead of 1o Mortgagors and said Mort-
gagee jointly, and in the event any sam of wonéy becomes ‘payable under such policy or policies said Mortgagee may at its
option receive and applfy the same, or any part thereof, to the rednction of the indebiedness Hereby secured or to the
restoration Or repair o i i
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the property damaged without thereby waiving or impairing any equity, lien or right under or by
virtue of this mortgage; and in the event said Mortgagors shall for any reason fail to keep satd premises so insured of
fail to deliver promptly any of said policies of insurance to sald Mortgagee, or fail promptly to pay fully any premium
therefor, or in any respect fail to perform, discharge, execute, effect, coraplete, comply with and abide by this covenant,
ot any -part hereof, said Mortgagee may place and pay for such insurance or any part thereof without waiving or affecting
any option, lien; equity, or right under or by virtue of this mortgage, and the full amount of each and every such payment
shall be immediately due and ble and ghall-bear jnterest from the date thereof untif paid at the rate of seven per cent
per annum- and‘ together with's interest 1l be gecured b the lien of this mortgage.
4. To réemove or demolish ‘no buildhigh ofr "vai

‘ previfisis ithowt the writ en tonsett of the Mortgagee; to permit,
commit or suffer no waste, impairment or deterioration of said property or any part thereof and to keep the same and
improvements thereon in good condition and repair.

) 5. To pay all and singular_the costs, charges and expenses, including reasonable lawyer's fees and cost of abstracts
of title, incurred and.gaid at-any thhe. by sgid Mortgagee becanis afidfor it the event b tire failure on the part of ;the said
. Mortgagors to duly, ptgmptjy.- aud fully perfory, discharge, execyte, ¢fect, cpmplete, ,:ongﬁlg with 3nd abide by each and
every the stipalations, igreements, conditions andl - covenants. of gaid prownveary -irote, ~pnd “this- miotigage, any or either, and
anid costs, charges and expenses, euch amd; évery, sshall-be immedi _due.and paygble, whether or nat there be notice,
demand, attempt to collect or swit pending, arid the fnll amount of cach and eyerys payment shail bear interest from
the. date thereof until paid at the ratd. of - geveh’ Def: eeirt iperannam; awd all coats, ¢hargps: and .expenses so incurred or
paid, together with such interest, shail be secured hy the -ﬁg@‘,ofrth‘ mOrtEage; .

6. That,(a),in the event of any bresch of this morigage or dcfault 'on the part of the Mortgagors, or (b) in the
event any of safd sums- of money-hereln refefred to be sot psomptly‘ and  fully -‘pﬂgggithh ted days next after thé same
severally become due and payable, without- notice, ﬁ (c) in the event opch  and. every the smulag\gnsﬁ agreements, con-
ditions and covenants of sald promissery note and this mortgage, any or.bither, afe not duly an fully performed, dis-

charged, executed, effected, completed, complied with and abided by; thes} in ‘either or any such event, the said aggregate
sum mentioned in said promissory note then remaining unpaid, with interest accrued, and all moneys secured hereby,
shall become due and payable forthwith, or thereafter, at the optits of said Mortgagee, as fully and comepletely s if alt
of the said sums of money were ariginally stipulated to be-paid on such i y note, and/or in
this mortgage to the contrary notwithstanding; and thereupon or d Mortgages, without
fotice or demand, suit af law oriifi equity, i$heretofobe .or thereaftes- bhagum,: as if all monsys secured

hereby had matured prior to its institution.

7. That the Mortgagor hereby assigns all the rents, issnes, and profits of the mortgaged premises from and after
any default herunder, and should legal proceedings be instituted pursmaat to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting alt.charges and expenses
attending such proceedings and the extcution of his trust as receiver, shall apply the residue of the rents, 1ssues, and
profits, toward the payment’ of the debt gecured hereby, - : ‘ - :

8. To duly, promptly and fully perform, discharge, execute, effect, complete, comply with and abide by each and
every the stipulations, agreements, conditions and covenants in said promissory note and in this mortgage set forth.

_ 9. As further security for the payment of the indebtedness evidenced by the note secured hereby, the Mortgagors
stipulate, covenant and agree as follows:

(a) That, in addition to the monthly installments to be paid under the terms of the nate secured hereby, they
will pay to the Mortgagee if the Mortgagee “shall so require a som of money equal to 1/12 of annual taxes and assess-
ments and premium or premiums of fire and tornado insurance, of other hazard insurance as estimated by the Mortgagee,
which last said monthly payments shall be credited by the Mortgagee to apply in payment of said taxes and assessments

and fire and tornado insurance or other hazard insurance.
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(b} That if the total of the payments made by the Mortgagors under paragraph (a) shall exceed tHe amount
of payments actually made by the Mortgagee, for tawes. and aséessmaents and insmrance premiums, as the case may be,
euch excess shall be credited by the Mortgages on sabsequent payments of the same nature to be made by the Mortga-
gors. Lf, however, the monthly payments made by the Mortgagors under paragraph (a) shall not be sufficient to pay
taxes and assessments and insurance premiums, as the cise may be, when the same shall become due and payable, then
the Mortgagors shall pay to the Mortgagee any amount mscessary to make up the deficiency on or before the date when
payment of such taxes, assessments of insurance premiums shall be due. Upon failure of the Mortgegors to make the
monthly payments provided in paragreph () above, such failure shall constitute a default under this mortgage.

10. Each month all payments mentioned in subparagraph (a) of paragraph 9 hereinabove, and zll payments to
be made under the note secured hereby, shall be added together and the aggregate amount thereof shall be paid by the
Mortgagors in a single payment Any deficiency in the amount of such aggregate monthly payment shall, unless made
good by the Mortgagors prior to the due date of the next such payment, constitute a default under this morigage. To
cover the extra expense involved in handling delinquent payments, the Mortgagee may collect a “late charge” not to
exceed two cents for each dollar of each payment more than fifteen days in arrears.




