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The Mortgagor proposes to either sub-divide this property into suitable
lots for commercial purposes or to construct thereon commercial buildings
for rent. In case of a sale it is contemplated that the Mortgagor will
require a release of sald lots so purchased from the lien of 1ts mortgage
and in case of development by the Mortgagor for rental purposes it '
is contemplated that i1t will be necessary for the Mortgagor to finance
. the construction of any improvements thereon which will require the
release of that portion of the property from the lien of the within
mortgage. . With this in view, it is understood that the Mortgagees shall
release thirty per cent (30%5 in total area of the preoperty from the

lien of said mortgage which the Mortgagees are to execute to the Mortgagor
when requested. to do so by the Mortgagor, witﬁout any payment being

made on the said mortgage. When any property in excess of thirty per
cent (30%) in total area is sold or developed and 1t is necessary for
Mortgagor to obtain a release of sald portion of the premises,

the Mortgagees shall have the right to require that one-halif of the

sale price of each tract sold be paid to them on the aforesald note

and mortgage before releasing such lot from the lien of the within
mortgage but the Mortgagees may walve the right to require such pay-
ment and may release the lien of their mortgage without payment on

said mortgage if they shall so elect. In case the Mortgagor should
develop said property in excess of thirty per cent (30%% in total area

of said property for rental purposes and 1t should become necessary

that the Mortgagor obtain a release from this mortgage for the purpose
of financing the improvements thereon, the Mortgagees shall have the
right to require that Fifteen Hundred Dollars ($1500.00) per acre

based on the acreage to be released be paid to them on the aforesaild
note and within mortgage before releasing such lot from the lien of
their sald mortgage, but the Mortgagees may walve this right to reqguire
such payment and may release the lien of their mortgage on such portion
without payment on the mortgage if they shall so elect.

THIS mortgage 1s executed by the undersigned officers of Greenville and
Northern Railway Company pursuant to the authority vested in them by resolu-
tion adopted by the Board of Directors of said company at a meeting duly
called and held for that purpose on /s, 7 ~ 7, 1959,

STATE OF SOUTH CAROLINA ;
COUNTY OF  GREENVILLE

PERSONALLY appeared before me -~ = ¢ . - 2 oo o o and made
oath that he saw D. U. Harrell as Secretary of Greenvlille and Northern
Rallway Company, a corporation chartered under the laws of the State
of South Carolina, sign, seal with 1its corporate seal and as the
act and deed of said corporation dellver the within written mort-
gage and that he with = - . o YA witnessed the execution

thereof.

SWORN to before,me this Y }/?Zzéjé;d*“‘
- day of ‘ Lo T, 1959, ::;? . g Zu gy
7

r - _- 1'T ;'
g ot B oo/ (LS§
Notary rubllc for South Carolina )

TOGETHER with all and singular the Rights, Members, Hereditaments, and Appurtenances to the said Premises belonging,

cr in anywise incident or appertaining,

AND IT IS COVENANTED AND AGREED by and between the parties hereto that all gas and electric _ﬁxturt;s, mgmtorj
heaters, engines and muchinery, boilers, ranges, elevators, a_nd motors, bﬂth—tul_)s, sinks, wuta_:_r—closets, Emsms;1 plpelfl"tel?':.llgges C:Ed
other plurihing and heating lixtures, mirrors, mantels, refrigerating plant and ice-boxes, cooking apparatus an zfipp ! he(i buﬂ"}:ﬂ”’
such other goods and chattels and personal property as are furnislicd by a landlord in lettlvng or operating anl}mvurms d bu L‘;i"?&’
cimilar to the one herein described and referred to, which are or shall be attached to said building by nall h,fscrlew]sé od., pipe
connections, masency, of i any cther manner, are and shall be deemed to be fixtures and an accession to t&e lrle:f» 10 ninclzﬁn‘lxinr;
of the realty as between the parties hereto, their heirs, executars, administrators, suceessors and asmgn}s, and a %J‘?)rfgd  Claiinipg
by, through or under them, and shall be deemed to be a portion of the sccurity for the indebtedness herein mentioned 4 e

covered bv this mortgage.
TO HAVE AND TO HOLD all and singular the said Premiscs unto the said mortgageels) thelr heis, successors and

Assigns. And it do hereby bind itself and its XD, Successars,

Executors and Administrators to warrant and forever defend all and singular the said Premises unto the said mortgagee(st thelr

heirs, successors and Assigns, from and against the mortgagor(s), its #hens, Successors, Executors, Administrators and

Assigns, and every person whomsoever lawfully claiming or to claim the same or any part thereof.




