EY NN

STATE OF SOUTH CAROLINA OLLIE F27 i urTH
Greenville 'COUNTY ‘ o
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WHEREAS, ... .M, T,.8loan. . . -
hereinafter called Mortgagors {whether ane or more pérsons) are indebted to Security Life and Trust Company, a corporation with

its principal office at Winston-Salem, North Carolina, herejnafter called the Insurance Company, in the sum of

.Twelve Thousand and NOLL00. o io s Doltars (5 12,000.00 .

t
for money; loaned as evidenced by a note of even date with this instrument, which note bears interest at a rate specified therein,

‘ " 0 . . . . - - . 1
‘ and the principal and interest being payable in equal monthiy ins tallments in an amount specified in said note, and the installments

beginning on the 1ST _davof. . JULV. i, 19 59, and like amount on the . ls% .. - day of each successive
1st \ e, 19 76 ., when the balance of principal and interest will be

month thereafter until the day of ! (OO

pavable.

AND, WHEREAS, the Mortgagors desire to secure the payment of said note with interest and any additional It)lalyments herein-
after agréed to be made, and to guarantee the performance of all the agreements and covenants hereinafter contained;

AND, WHEREAS, the Mortgagors further covenant that upon fail_ure to pay any mnstallment w-hen ddue.oglefati-leﬁr?:utli)nir:?uaax:%'
halance shall at the option of the holder, bear interest at the rate of six per cent (67%) per “"“u";’ a“t' up ¢ the holder W!:IO mavy
installmeut when due, -the remaining unpaid balance shall immediately become due and payable at the oﬁ loln' ()d 16f older who f‘o}
sue thereon and foreclose this mortgage. In case the said note, after its maturity, should be placed l!’lht e 1t‘mt§ [¢] 0? it:3 torney for
suit or collection, or if before its maturity it should be deemed necessary by the holder thcrgof f'oné the ttr? ECIIOI:O(‘CC(HIHN crost (¢
place, and if the holder should place, the sald note or this mortgage in tl}e han.ds of an aftorney for any fe;:\ 'Rl ¥ Whi;h. ;]mllv o
either of said cases the Mortgapors promise to pay all costs and expenses, mc_ludmg reasonable a}ftqrnc:ys ee;l.rt. A Origil;nl e
added to the mortgage indebtedness, and payment thereof, secured hereby to the same extent as if it were a p

NOW, THEREFORE, in consideration of the aforesaid loan and to secure the payment thereof wltlh inlerest Flilgectiheq:((lldﬁ;gnidll
payments herein agreed to be made, and to secure the performance of all the agreements and COVC“““ES lerein CIC:‘;O‘:_E the signing of
consideration of the further sum of Three Dollars ($3.00) paid to the Mortgagors by the Insurance dDmI{E(\iﬂ} ; leased 1;,5" by this
this instrument, the receipt of which is hereby acknowledged, the Mortgagors have granted, bargxmnc , sold and released a 1 B

instruiment do grant, bargain, sell and release unto the Inzurance Company the lot or parcel of land lying and being in_.
,Butler . Township, County of . .. Greenville . _, and State of South Carolina, described as follows:

Becinning at an iron pin on the northeast side of the ?oad leading Lo
nrushy Creek, also known as the Augusta Zoad, and running thence alon%
said voad ¥, 52-45 W, 206. feet to a point in the center of ;ald road;
thence alons a ditch or gully as follows: S. 27-54 17, 157 fec;; %.”r o
79-5% 1., 114 feet; S. 34-57 W, 167.2 feet; S, 78-50 ¥W. 54 fecx;ﬂb.oanaz oy
115,7 feet; and 5, 45-14 VW, 134,.8 feet to a stake on the bank.oi a branch;
shenee down said braneh S, 28-05 W. 327 feet to the interseciion of another

L
branch; thence up the other branch S, 70-55 W, 327 feet (o a ben@; thegce
¢, 40.00 W, 132 feei to a bend; thence S, 37-30 W. 115 feei to an iron pin
a :he bank of the branch; thence S, 54-18 E, 1704 feet, crossing the ..oper
rountain oad to an iron pin; thence ¥. 81-30 E, 430 feet to an 1ron plilj
‘hence 1. 15-10 VW, 1394 fee? to an iron pin; thence N, 17-30 E. 306 feer
o0 +he hemimnine corner, and containing 37 acres, more or less, according
to a plat prepared by @i, S, brockman, Surveyor, July 5, 1954,

tOEBt!'lBr_with all and singular the Rights, Members, Hereditaments and Appurtenances to the said premises belonging in or in
anywise incident or appertaining.

AND IT 1S COVENANTED AND AGREED by and between the partics hereto that all fixtures, machinery or equipment of
every kind either now upon or hereafter placed upon the premises or in any house or other structure upon or hereafier placed
upon said premises, which are or shall be attached to said premises, building or other structure by nails, screws, bolts, pipe con-
nections, masonry or in any other manner, are and shall be deemed to be fixtures and an accession to the freehold and a part
of the realty as between the parties hereto, their heirs, executors, administrators, successors and assigns, and all persons claiming
by, through or under them, and shall be deemed to be a portion of the security for the indebtedness herein mentioned and to be
covered by this mortgage.

TO HAVE AND TO HOLD all and singular the said premises unto the Insurance Company, its successors and assigns. And
the Mortgagors do hereby bind themselves, and their heirs, successors, executors and administrators, to warrant and forever defend
all and singular the said premises unto the Insurance Company, its successors and assigns from and against the Mortgagors, their
heirs, successors, executors, administrators and assigns, and every person whomsoever lawfully claiming or to claim the same or
any part thereof.

The Mortgagors covenant and agree that they will pay all taxes, assessments, levies and charges upon or against the land
and other property herein described and hereafter covered by this mortgage when due, and will coutinuously keep the buildings
and structures now or hereafter on said premises insured against loss and damage by fire, tornado and wind storm, and against such
other hazards and in such amounts as the Insurance Company may require, for the benefit of the Insurance Company, loss, if any,
to be made payable in the policy or policies of insurance to the Insurance Company as its interest may appear, the loss payable
clauses to be in such form as the Iusurance Company may require, and will pay the premiums therefor when due. All insurance
shall be in companies approved by the Insurance Company and the policies and renewals thereof shall, when issued, be immediately
delivered to the Insurance Company to be held by it. Al renewal policies will be delivered to the Insurance Company at least
ten days prior to the expirations of the policies of which they are renewals. The proceeds of any insurance, or any part thereof,
may, at its option, be applied by the Insurance Company either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged or destroyed.

unless the Insurance Company shall have given its consent in writing theréto. If any such convevance or transfer is
without such prior written consent, the balance of the note then unpaid, with interest, and any other obligations hereby secu

It is agreed that none of the property hereinabove described will be conveved or transferred while this mortgage is in effi
*
shall, at the option of the Insurance Company, become immediately due and payable. N

1f any policy ot policies of life insurance upon the life of the Mortgagors or either of them or of any other person shall he
assigned as additional security for the payment of the indebtedness secured hereby, the Mortgagors covenant and agree that they
will pay or cause to be paid all premiums on such policy or policies as they become due, and will keep such policy or policies in
effect and assigned to the Insurance Company as additional security for the payment of the indebtedness secured hereby until all
of such indebtedness has been paid.
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