- ;' 'ro navn AND 're nor.n m
afsslgns forever. = | 1

. The Mortgagor covent _' thnt he h " gelzed of the priiilses hereimabove desfribed in fee gimple ab-
- splute, that he has gnod ri@t and Jawial aulhobity o aell, convey, or encumber ﬂm sam and that the premises
are free and clear of all liens and encumbrance. whatsosver. The Mortgagor ﬁ.mher covenanis to warrant and
- forever defend all and singular the saiﬁ premisss. unto the Morigagee forever, | e M -
| taﬂl persons whomsom lawﬁﬂly iming the -same

-

The Morteaaor _cwenants- .ﬂnd_. agrmmtﬂlm D TR

- - 1. That he will promrtlr pay the p nd inter
the't:mes and in the maqner therein provided. -

i 2, That this mortgage shall seelm ttw Mortgagees m such !urther sums as may be advanced hereafter at the
option of the Mortgagee, for the paymen} of tam, i.nmmee premmma, ‘public assessments, repairs or other pur-
'poses pursuant to the covenants herein; and mw ‘ﬁn‘ther loans, Advances,. reedvaneee or credits that may be
| made hereafter to the: Mortgagor by the ! Tigages md 'thn al'l sums- so advanced shall bear interest at the same
‘deras ﬂf thB Mﬁttgag,ee, unlem otherwise prmnded in wr1tmg

3. That he will keep the- Mprmmente mw mg ar hereafter erected on the mortgaged property msured
- .as may be requn'ed from time to time by the Mgém agamst loss by fire ‘and any "other hazards specified by
Mortgagee, in an amount net m tm thn ot, or in guch gmmtﬂe Ry be required by the Mortgagee,

i@ and mewa.le thepeof shall be held by the Mortgagee
and Jhave attached thereto loss payable em m' favor of, dnd 4n termwaeceptable to, the Mortgagee, and that he
will pay all premiums therefor 'whén due; and that B does’ hereby jagsign To. the Mortgagee the prmeeds of any
policy insuring the mortgaged premises and-daes: herely antMrme egeh imm-a,me company concerned to make pay-

ment for a loss directly to the Moﬁewee ﬁD thﬂ utmt of the balance owmg on the Mortgage debt whether due
or not. ._

- 4. That he will keep all improvementa nnw exisﬂng or hereafter erected in good repair, and, in the case of a -
constmctmn loan, that he will continue comstrugtion until compietion wﬂhhﬁt interruption, and should he fail to do
so, the Mortgagee may,. at its option, enter ‘upan said premises, make whatever repairs are necessary, including the

- completion of any construction work underway, and eharge the expensee for such repairs or the completion of such
| constructmn to the mortgage debt. - .

-+ 8, That he will pay, when due, a].l taxea pnblic amemmentn, and other gevernmental or nrunieipal charges,
_ ﬂnes or other impomtions against the mnrtgagal premises.:

6. That he will cemply with all govemmtal and mt:nnnpal laws and regulatwns aﬂecting the mortgaged

- 7. That, at the option of the Mortgagee, thls mor tgage shall become due and payable forthwith if the
. Mortgagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in

in any manner whatsoever, other than by death of the Mortgagor, or, in the case of a construction loan, if the
Mortgagor shall permit work on the project to become and remain interrupted for a period of ﬂ:fteen (15) days
| wuthout the written consent of the Mqrtgagee. |

'.\ |
'-.

- 8. That he hereby assigns all rents. issues and profits of the mortgaged premises from and after any default
hereunder, and agreés that, should legal proceedings be instituted pursusnt to this instrument, any judge having .
jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged premises, with. full authority to
take possession of the mortgaged premises, and collect the rents, issues #nd profits, including a reasonable rental
to be fixed by the Court in the event said premises are occupied by the mortgagor, and after deducting all charges
and expenses attending such proceeding and the execution of his trust as recewer, shall apply the remdue of the
rents issues and profits toward the payment of the debt aeeured hereby

9. If there is a default in any o:t the't'erms, conditions or. cevenanta of this mortigage, or of the note secured
"hereby, then, at the option of the Mortgagee, all sums then ewing by the Mortgagor to the Mortgagee shall become
immediately due and payable, and this mortgage may be foreclosed. Should any legal proceedings be instituted
for the foreclosure of this mortgage, or should the Mortgagee become a party to any suit involving ;this Mortgage
or the title to the premises described herein, or should the debt secured hereby or any part thereof be placed in
the hands of an attorney at law for collection by suit or otherwise, all-costs and expenses incurred by the Mortgagee,
and a reasonable attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option
of the Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
‘under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor
shall fullv perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, -
that then this mortgage shall be utterly nqu and void; otherwme to remain in fu]l force and virtue.

11. The covenants herein contained shall bind, and the benefits and. advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever u;ed, the singular number
shall include the plural, the plural the mula.r and the use of any mder shall be applicable to all genders.




