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5.

"that the undertaking by Mortgagor, as herein'provided, to pay such tax

or taxes is legally inoperative, then, unless Mortgagor nevertheless

pays such taxes, all sums hereby secured, without any deduction, shall

at the option of Mortgagee become immediately due and payable, notwith-
standing anything containeéd herein or any law heretqofore or hereafter .
enacted, That in the event that the obligation secured by this Mortgage, or
any [assignment thereof, shall hereafter be held by a court of competent:
Jurisdiction or departmental ruling to be subject to the payment of any

- documentary stamp tax and the Mortgagor shall fail to pay such tax to- -
.gether with interest and penalties, if any, within thirty days after de-
mand by the Mortgagee, the indebtedness secured hereby. shall immediately
become due and payable at the option of. the Mortgagee. ' '

- 6. And the said Mortgagor further covenants and agrees to keep
the bulldings on said premises constantly insured for the benefit of the
Mortgagee, against loss by fire, tornado and such other casualties and
contingencies, in such manner and in such companies and for such amounts
as may be satisfactory to the Mortgagee, until the debt hereby secured
1s fully paid. And will keep 3uch policies constantly assigned or
pledged to the Mortgagee and deliver renewals thereof to the said Mort-
gagee one week in advance of the expiration of the same, marked "PAID"
by the agent or company issuing the same. In the event the Mortgagor,
1ts successors or assigns, shall for any reason fail to keep the said
premiges so insured or fail to deliver the policies of insurance to the
sald Mortgagee, or fail to pay the premiums thereon, the Mortgagee, if it
so elects, may have such insurance written and pay the premiums thereon,
and any premiums so paid shall be secured by this mortgage and repaid by
the Mortgagor, its suécessors or assigns, immediately after payment by
the Mortgagee, In default thereof, the whole principal sum and interest
and insurance premium with interest on such sum paid for such insurance
from the date of payment may be and shall become due at the election of
the said Mortgagee, i1ts successors or assigns, anything herein to the
contrary notwithstanding. ' '

And should the Mortgagee, by reason of any such insurance against
loss as aforesaid, receive any sum or sums of money for any damage to
the said building or buildings, such amount may be retained and applied
by it toward payment- of the amount hereby secured; or the same may be
pald over, eilther wholly or in part, to the said Mortgagor, its successors
or asslgns, to enable such parties to repair said buildings or to erect
new bulldings in their place, or for any other purpose or object satis-
factory to the Mortgagee, without affecting the lien of this mortgage
for the full amount secured thereby before such damage, or such payment
over, took place. : ‘

7. That Mortgagor (i) will not remove or demolish nor alter the
design or structural character of any building now or hereafter erected
upon the premises unless Mortgagee shall first consent thereto in writing;
(11) will maintain the premises in good condition and repair; (iii) will
not commit or suffer waste thereof; (iv) will not cut or remove nor suffer
the cutting or removal of any trees or timber on the premises (except for
domestic purposes) without Mortgagee's written consent; (v) will comply
with all laws, ordinances, regulations, covenants, conditions and re-
strictions affecting the premises, and will not suffer or permit any
violation thereof. _

8. 1If Mortgagor fails to pay any claim, lien or encumbrance which
is prior to this mortgage, or, when due, any tax or assessment or in-
Surance premium, or to keep the premises in repalr, or shall commit or
permit waste, or if there be commenced any action or proceeding affecting
the premises or the title thereto, then Mortgagee, at its option, may
pay said claim, lien, encumbrance, tax, assessment or premium, with
right of subrogation thereunder, may procure such abstracts or other
evidence of title as it deems necessary, may make such repairs and take
such steps as it deems advisable to prevent or cure such waste, and may
appear in any such action or proceeding and retain counsel therein, and




