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and to such property, togéther with the benefit of any deposits or pay-
" ments now or hereafter made thereon, shall be embraced within said Mort-

gage.

TO HAVE AND TO HOLD, all and singular the said premises to Mort-
gagee, 1ts successors and assigns forever,

' As further security. for payment of the indebtedness and performance ;
of the obligations, covenants and agreements secured hereby, Mortgagor
does hereby transfer, set over and assign to Mortgagee:

(a) All rents, issues and profits of the premises from time to
time accruing, whether under leases or tenancies now existing
or hereafter created, reserving to Mortgagor, however, SO :
long as Mortgagor is not in default hereunder, the right to
receive and retain such rents, issues and profits.

All judgments, awards of damages and settlements hereafter
made as a result dr in lieu of any taking of the premises
or any part thereof under the power of eminent domain, or
for any damage (whether caused by such taking or otherwise)
to the premises or the improvements thereon or any part
thereof.

Mortgagor covenants and agrees with Mortgagee‘as follows:

1. Mortgagor is lawfully seized of an indefeasible estate in fee

simple, free from encumbrances, has good right and power to convey the

- premises, and does hereby warrant and will forever defend all and singular
the premises unto Mortgagee against Mortgagor and against every person whom-
soever lawfully claiming or to claim the same, or any part thereof.

2. To pay all sums secured hereby when due.

3. To pay, when due, all taxes and assessments of- every type or
nature levied or assessed against the premises or upon Mortgagee's
interest therein, and any claim, lien, or encumbrance against the premlses
which may be or become prior to this mortgage.

I, To also make monthly deposits with Mortgagee, in a non-interest
bearing account, together with and in addition to interest and principal,
of a sum equal to one-twelfth of the yearly taxes and assessments which
may be levied against the premises, and one-twelfth of the yearly premiums
for insurance thereon. The amount of such taxes, assessments and premiums,
when unknown, shall be estimated by Mortgagee. Such deposits shall be used
by Mortgagee to pay such taxes, assessments and premiums when due. Any
insufficiency of such account to pay such charges when due shall be paid
by Mortgagor,to Mortgagee on demand. If, by reason of any default by
Mortgagor under any provision of this mortgage, Mortgagee declares all
sums secured hereby to be due and payable, Mortgagee may then apply any
funds in said account against the entire indebtedness secured hereby.

The enforceability of the covenants relating to taxes, assessments and
insurance premiums herein otherwise provided shall not be affected ex-
cept in so far as those obligations have been met by compliance with this
paragraph. Mortgagee may from time to time at its option waive, and after
any such waiver reinstate, any or all provisions hereof requiring such
deposits, by notice to Mortgagor in writing. While any such waiver is in
effect Mortgagor shall pay taxes, assessments and lnsurance premiums as
herein elsewhere provided. ;

5. To pay all taxes which may be assessed upon this mortgage, or
said note, or indebtedness secured hereby (but only to the extent thereof
that such payment shall not render this instrument usurious), without
regard to any law, heretofore or hereafter enacted, imposing payment of
all or any part thereof upon Mortgagee. In event of enactment of any law
imposing payment of all or any portion of any such taxes upon Mortgagee,
or the rendering by any court of competent jurisdiction of a decision




