his heirs, sugcessors and

described in fee simple .ab-
’ Ao ) ‘ ) O 8 he same, and that the premises
.are ireeand clear of all liens md : poe whatsoeved e Mortgago her covenants to warrant and
. forever defend all and singular the premises unto. the Mor ever, ffm and against the Mortgagor and
-allpersonswhomsoe\rerlawiuﬂy almifig the' same . - A -

"The Mortg.asor covenanis and am s follows:

‘1. That hewillpromptly paythe j nelp: qndinterut on the ",'eb evidenced by the said note, at
the times. and in the manner therein provide

.~ 2. That ﬂﬂs mortgage shall secure th lloﬁsam 101' such turthe ay be advanced hereafter, at the
option of the Mortgagee, for the paymen of taxes, insurance premi pubnc 3 essments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, adyances, r hdvances or credits that may be
_ made“hereafter to the Mortgagor by the Mortgagee; and that all sums so advancdl shall bear interest at the same

rate as the Mortgage debt and sh.all be ayable on demand of the Mo iss otherwise provided in writing.
| .

3. That he will keep the improv ents now existing ur,hereaﬁe:jerected the mortgaged property insured
as may be required from time to time'by the Mortgagee against loss by fire a any other hazards specified by

Mortgagee, in an amount not less than the morjgage debt, or in such amounts ay be required by the Mortgagee,
and in companies acceptable to it, and that all such policies and renewals therecf shall be held by the Mortgagee
and have attached thereto loes payeble clauses in favor of, and in £ acceptahje to, the Mortgagee, and that he
will pay all premiums therefor when due; and that he does hereby ign to th Mortgagee the proceeds of any
policy insuring the mortgaged premises and does hereby authorize each ancew ompany concerned to make pay-
ment for a loss direcﬂy to the Mortgagee, to the extent of the balance owing omjthe Mortgage debt, whether due
or not. ; |

\ %

4. That he will keep all improvements now existing or hereafter eq'ected in food repair, and, in the case of a
construction loan, that he will continue construction until completion wﬁthout inté grruption, and should he fail to do
50, the Mortgagee may, at its option, enter upon said premises, make whatever refjairs are necessary, including the
completion of any construction work underway, and charge the expenses for suchifrepairs or the completion of such
construction to. the mortgage debt. 1 ol

5. That he will pay, when due, all taxes, public assessments, and | other - ernmental or municipal charg"s,
fines or other impositions against the mo gaged premises, } i
6. That he will comply with all governmental and municipal laws 1 and flations affecting the mortgaged
premises, |
|

7. That, at the option of the Morigagee, this mortgage shall become dide and payable forthwith if the
Mortgagor shall convey away said mortgs ed premises, or if the title shall b ne vested in any other person in
in any manner whatsoever, other than by death of the Mortgagor, or, in the casp of a construction loan, if the
Mortgagor shall permit work on the project to become and remain inteh*rupted : r a period of fifteen (15) days
without the written consent of the Mortgagee. A

T i
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8. That he hereby assigns all rents iuuel and profits of the mortgaged primises from and after any default
hereunder, and agrees that, should legal proceedings be instituted pursuant instrument, any judge having
jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgagelf premises, with full authority to
take possession of the mortgaged premises, and collect the rents, issues and pi¢lits, including a reasonable rental
to be fized by the Court in the event said premises are occupied by the mortg: , and after deducting all charges
and expenses attending such proceeding and the execution of his trust as receivdy, shall apply the residue of the
rents, issues and prqﬁts toward the payment of the debt secured hereby.

9. Xt there is‘a default in any of the terms, conditions or covenants of mortgage, or of the note secured
hereby, then, at the option of the Mortgagee, all sums then owing by the Mo or to the Mortgagee shall become
immediately due and payable, and this mortgage may be foreclosed. Should legal proceedings be instituted
for the foreclosure of this mortgage, or should the Mortgagee become 2 party lof any suit involving this Mortgage
or the title to the premises described herein, or should the debt secured herebjfor any part thereof be placed in
the hands of an attorney at law for coll etion by suit or otherwise, all 0s ts and enses incurred by the Mortgagee,
and a reasonable attarney’s fee, shall thereupon become due and payable immedigtely or on demand, at the option
of the Mottgagee, a8 3 part of the debt Becured themby ant& may be ecovered affd collected hereunder.

>
‘ i

10. Itis agreed that the uowtm hald and enqu the premises abo onveyed until there is a default
under this mortgage or i the note seruted hereby. It is the true mean :: instrument that if the Mortgagor
shall fullv perform all the terms, condi and covenants of this mortga nd of the note secured hereby,
that then this mortgage sludlheutterty S0 ram:voié, o&mm emiain in orce and virtue.

ges sha]l inur‘e‘ to, the respective
ever used, the singular number
e applicable to all genders.
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