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State of Al.abul;
Montgomery County

For Value received we hereby, ﬂax;ufer, atsign and set over té Alabama
National Bank or lontgomn-y, Alabama, that certain Mortgage made by
Modern Homes Gonstruotion Company, Valdosta Georgia. .

Po T. A, Northoutt and Joe Wells Jr. Datedw, recorded in

Mor%g?ook Z¥7 ., page_ 3.7 , in the office of the
ARNS weor A -
cm&zf_gaﬁﬂénmﬁoomy CAyeliAq together with

thé {ndebtedness secured thereby and remise, relqaso, guitclaim, amnd
convey to said Alebama National Bank, its sqooessors and .assigns, all of
our right, titie , interest, claim and estate in and to the property
described in said mortgage;

This"transrer and assignment is made as Collateral security for any and
:all’ indebtedness owing by us to said transferes, and especially that
evidenced by Demand Note Dated June 11, 1958, for $25,000,00.

tD¢ ard —dé*o maturing on Demani or any

~ renewal or renewals thereof, or any renewal of any part thereof, or any
other indebtedness whioch the undersigned might now owe to or herealter
contract with said bank, and in default of payment of our notes, or
other indebtedness or either of them, to said Bank, gsaid transferee may
either sell said collateral as provided by law, or foreclose said
mortgage as provided thereln.

Witness___@p v hand and seal this Jewe 24 19. ¢
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Assignwent recorded July 3,1958 at 9:30 A.M. #704






