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of its board of directors, may from time to time execute and daliver to

the Government one or more additional notes to evidence loans made by the
Government to the Corporation pursuant to the Act, The Corporation, when
authorized by resolution or resolutions of its board of directors, may also
from time to time execute and deliver one or more notes to refund any note.

or notes at the time outstanding and secured hereby, or in renewal of, or in
substitution for, any such outstanding note or notes, ' Additional notes and

- refuhding, renewal and substituted notes shall contain such provisions and
shall be executed and delivered upon suéh terms and conditions as the board

‘of directors of the Corporation, in the resolution or resolutions authorizing
_the execution and delivery thereof, shall prescribe; provided, however, that
the notes at any one time secured hereby shall not exceed thrse millioh - = -
- - o == aaoe-=dollars (§ 3,000,000 = = =) in aggregate principal amount,
and no note shall mature more than fifty (50) years after the date hereof,
Additional notes and refunding, renewal, and substituted notes, when and as

. executed and delivered, shall be secured by this Indenture, equally and ratably
with all other notes at the time outstanding, without preference, priority, or
distinction of any of the notes over any other of the notes by reason of the
priority of the time of the execution, delivery, or maturity thereof, or of the
assignment or negotiation thereof, The First Note and each additional note
and each refunding, renewal, and substituted note shall, prior to the de=-
livery thereof by the Corporation, be submitted to the Trustee for such exam~
ination and identification as the Trustee may desire vo make,

SECTION 2, The Corporation, when authorized by resolution or resolu-
tions of its board of directors, may from time to time execute, acknowledge,
deliver, record, and file mortgages and deeds of trust supplemental to this
Indenture which thereafter shall form a part hereof, for the purpose of formally
confirming this Indenture as security for the First Note and any additional note
or notes, or any refunding, renewal, or substituted note or notes executed and
delivered by the Corporation as herein provided, Nothing herein contained shall
require the execution and delivery by the Corporation of a supplemental mortgage
or deed of trust in commection with the issuance hereunder or the securing hereby
of the First Note, additional notes or of refunding, renewal or substituted notes,
except as hereinafter provided in section 12 of article II hereof, """",—‘——ﬂnm

ARTICLE II
PARTICULAR COVENANTS OF THE CORPORATION

The Corporation covenants with the Trustee for the benefit of all those
who shall from time to time hold notes (hereinafter sometimes collectively called
the ™oteholders"), and each of them, as follows: ~

SECTION 1, The Corporation is duly authorized under its articles or
certificate of incorporation and bylaws and the laws of the State of its incor-
poration and all other applicable provisions of law to execute and deliver the
First Note and this Indenture, and to execute and deliver additional notes and
notes to refund, or in renewal of, or in substitution for, outstanding notes;
and all corporate action on its part for the execution and delivery of the First
Note and of this Indenture has been duly and effectively taken; and the First
Note and this Indenture are the valid and enforceable obligations of the Corpo-
ration in accordance with their respective terms,

SECTION 2., The Corporation warrants that it has good right and lawful

authority to mortgage the property described in the granting clauses of this
‘Indenture for the purposes herein expressed, and that the said property is free




