To At Waox Tarss Pazsswrs Mav Coiscas
o ot et h SR VA : SEND GREETNG:
" WHEREAS
- ’ - R , is indebted unto CAROLINA LIFE
INSURANCE COMPANY, of Columbia, South Carolina, by its promiséory note, in writing, of even date herewith,
of which the following is a copy: E ,
$ 40,000.00 : Greemville ., SouthCarolina,  June 20 , 1957
“For value received, the undersigned promises to pay to the order of CAROLINA LIFE INSURANCE
COMPANY the principal sum of Forty Thousand and No/100 ($40,000.00)
Dollars, with interest thereon from date hereof at the rate of 5% per cent. per annum, said interest and principal
sum to be paid in installments as follgws: . . - |
“Beginningon the 20 "~ dayof July ,19 §7 ,and on the 20 day of each month
thereafter, the sumof ~ Four Hundred Thirty-four and 12/100 ($43;L12)
Dollars, to be applied on the principal and interest of this note untilthe 20 =  dayof June ,19 67,
"when any balance remaining due on principal, with accrued interest, shall be payable in full. The aforesaid monthly pay-
mentsof Four Hundred Thirty-four and 12/100 ($434.12)
Dollars each are to be applied first to interest at the rate of 5-% per cent. per annum on the principal sum of
Forty Thousand and No/100 ($40,000.00) Dollars,

or so much thereof as shall from time to time remain unpaid, and the balance of each monthly payment shall be applied
on account of principal ; all instaliments of principal and interest of this note being payable at the Home Office of the
CAROLINA LIFE INSURANCE COMPANY, at Columbia, South Carolina, in lawful money of the United States

of America.
“This note and the interest are secured by a mortgage on real estate of even date herewith, duly recorded in the
office of the Register of Mesne Conveyance for Greenville County, South Carolina.
“If this note is placed. in the hands of an attorney for collection, by suit or otherwise, or to enforce its collection, or y
to protect the security for its payment, the undersigned will pay all costs of collection and litigation together
with a ten (10% ) per cent. attorney’s fee.

“All installments of principal and interest of this note shall bear interest after the due date at the rate of six (6% )
per cent. per annum.

“Upon failure to-pay an installment of principal and interest of this note within fifteen days after due, then the re-
maining installments of interest and principal secured by said mortgage shall at once become due and payable, at the Q
option of the legal holder hereof.

_ “The makers and endorsers severally waive demand, presentment,- protest and notice of protest and expressly -
agree that this'note, or any payment thereunder, may be extended from time to time without in any way atfecting the
liability of the makers and.endorsers hereof.

“The payment of this note may be anticipated in whole or in part at any time, but a penalty of two (29¢) per 0\3

N
N
cent. will be charged for such anticipatory payments made prior to three (3) years fronv date.” : \
* NOW, KNOW ALL MEN, That thesaid ~  Van Lott, Inc. ' %

v for and in consideration of the said debt and sum of money B§

aforesaid, and for the bett8r securing the payment thereof to the said CAROLINA LIFFE INSURANCE COMPAN Y,
of Columbia, South Carolina, according to the terms of the said note and also in consideration of the further sum of

THREE DOLLARS to it the said VAN LOTT, INC. ‘

in hand well and truly paid by the said CAROLINA LIFE INSURANCE COMPANY at aurd hefore the scaling and

\
delivery of these Presents, the receipt whereof is hereby acknowledged, have granted, hargamed, scold and releasod, and
iy these Presents DO GRANT, bargain, sell and release unto the said CAROLINA LIFE INSURANCE COMPANY -

_All that certain piece, parcel or tract of land with all improvements therecon,
containing 3.90 acres, more or less, situate, lying and being in the City of Creenville,
County of Greenville, State of South Carolina, on the Southwest side of Tower Drive
(leading from S, C. By-Pass No. 291 to property of the Greenville Airport Conmission),
and having according to plat entitled "Property of T. M, Marchant, Jr." prepared by
Dalton & Neves, Engineers, in March, 1956, recorded in the RMC office for Greenville
County in Plat Book JJ at page 191, the following metes and bounds, to wit:




