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ros. .a) fourtelnees now or hereafter in op attachad

ngs or impr yoments, Insured against loss or damage by rieg
yhazardﬂ»ﬁ'fthefwvgtgageefhay from time to time roquir o,

all such Insurance to be in fo 3, in companies and in sums (not less thep
sufficient to avoid any claim on the part of the lnsurers for co-Inscuranco)
satisfactory to the mortgagee ;  that all insurance policies shiall be held
by and shall be for the benefit of and first payable in caze cf losz fo
the mortgages, and that at least fifteen days before the expiraticn o
such policy, a new and sufficient policy to take the place cf Lhe cno
expiring shall be delivered to the mortgagee, The mortcazcr nercby soniore
to the mortgagee all moneys recoverable under each csuch rolicy, and =-rog:
‘that in the event of a loss the amount collected unde S
by the mortgagee upon any 1ndebtedness and/cr oblig
and in such order as,mortgagee may determine; or saicd amount cr
therecf may, at the option of the mortgagee, either be used in
repairing or restoring the improvements pertially or totally ds
& condition satisfactory to said mortgagee, or be released Lo th.
1n elther of which events the mortgagee shall not be obligated te oo
the proper application thereof; nor shall the amount sc released or oo
be deemed a payment on any indebtedness secured hersby, The rortoacs
hereby appoints the mortgagee attorney irrevocable of the morisagor
assign seach such policy in the e vent of the foreclosure of tiiic merts
In the event the mortgagor shall at any time fail to keep the build:
and Improvements on the property insured as above rrovided, then the -
fagee may cause the same to be insured and reimburse itself for thue -
mium, with interest, under this mortgage; or the mortgagee at its electicn
mey on such faillure declare the debt due and institute foreclosure rrc-
ceedings, -

within the time required by law; in either of said cases ble o
shall be entitled to declare the entire. debt due and to institute 7
closure proceedings,

And it is further covenanted and agreed that in the ecvent of the -
age, aftar the date of thig mortgage, of any law of the State of South
Carolina deducting from the value of land, for the purpose of taxing any
lien therecn, or changing in any way the laws in force for the taxation
of mortgages or debts secured by mortgage for State or local purposes, or
the manner of the collection of any such taxes, so as to affect this mont-
gage, the whole of the principal sum secured by this mortgage, together
wilth the interest due thereon, shall, at the option of the said Mortgeagse,

“without notice to any party, become immediately due and payable,

the mort-
ising or to
his loan,
at chambers or otherwise,
ith full authority to take
ts and profits and apply
rship) upon said debt, in-
oxpenses, without 1liability to account for anything riore
profits'actually,received.

» névertheless, and it is the true intent and meaning of
oge . Pi 4. Eubheaaid mortgegor, does and shall ‘
- gald mortgagee the debt or =
‘be due according to the -
: . L ‘




