" 'The Mortgagoreovenam thet he: is lawfully seized of the premises hereinabove described in fee simple
hbsolute, that he has goad right and lawful atithosity to sell, convey, or encumber the same, and that the prem-
ises are free and.clear of all liens amd encumbrances whatsoever. The Mortgagor further covenants to warrant and

‘ | all and ' I mto the Mortgagee forever, from and against the Mortgagor and
claiming the same or any part thereof.

The Mozt'gagof covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on™; the indebtedness evidenced by the said note,
t the times and in the manner therein provided. :

reafter, at

airs or other

X A dits that may

and that all sums so advanced shall bear interest at the
on demand of the Mortgagee, unless otherwise provided in

| 8. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such a

| y the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the

rtgagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and

HaFe attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee.

i 4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
€ver repairs are necessary, and charge the expenses for such repairs to the mortgage debt.

|
|

+

| 6. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first da
nes# secured hereby is paid in full, \
ance premriums, as estimated by the R i ortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may, at its option, pay said items and charge all advances there-
for to the mortgage debt.

%7. That he hereb

expen
issuis, and profits, toward the payment of the debt secured hereby.

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor.

D. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-

gee become a party to any suit involving this Mortgage or the title to the

the debt secured hereby or any part thereof be placed in the hands of an

or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-

able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.

|
10. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, |executors, administrators, sucessors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to al) genders.

WITNESS my hand and seal this 23 day of November 19 54 .

, sealed, and delivered e ece O, /%_ ; Ac___( SEAL)
e 7 (SEAL)
e __(SEAL|

(SEAL)




