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the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the cotnenceniont
of such proceedings, or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest acerued wud unpiid and the
balance to the principal then remaining unpaid on the note secured hercby.

4. The lien of this instrument shall remain in full force and effect during any postponcment or exlon-ion o
the time of payment of the indebtedness or any part thercof secured hereby.

5. He will pay all taxes, assessments, water rates, and other governmental or namicipal churaes fines, o)
impositions, for which provision has not been made hereinbefore, and in deiault thereol the Mortange niay pav i he
same; and will promptly deliver the official receipts therefor to the=Mort ragee.  If the Mortgagor il 1o 30l

any payments provided for in this section or any other payments for taxcs, assessments, or the Tike, the Moz oo

f

may pay the same, and all sums so paid shall bear interest at the rate of four per centum (4670 per annn fron tie
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date of such advance and shall be secured by this mortgage. /Q/ } # 7
o/
6. Upon the request of the Mortgagee the Mortgagor shall exceute and deliver a supplemental noc o pores
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement. mainienanee or
repair of said premises, for taxes or assessments against the same and for any other purpose aathorized lierm ey,
Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced (hereby wepe
included in the note first described above. Said supplemental note or notes shall bear interest at four per centom
* {4%) per annum and shall be payable in approximately equal monthly payments for such pericd as may be oo
upon by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or snms =0 advanced <h."
be due and payable thirty (30) days after demand by the creditor. In no cvent shall the maturity exiend hovion
the ultimate maturity of the note first described above.

7. He will keep the premises-in as good order and condition as they are now, reasonebhle wenr o0l ar
excepted, and will not commit or permit any waste thereof.

8. He will continuously maintain hazard insurance of such type or types and smounts as Mortgacee me
from time to time require, on the improvements now or hereafter on said premises, and except when pravient
for all such premiums has theretofore been made under (2) of paragraph 2 hereof, he will pay promptlyv when
due any premiums therefor. All insurance shall be carried in companics approved by the Mortgueee nd the
policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable el
in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will cive immedinte note
by mail to the Mortgagee, who may make proof of loss if not made promptly by Morteagor, and cach inanr-
ance company concerned is hereby authorized and directed to make payvment for sueh loss dire thy to the
Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part
thereof, may be applied by the Mortgagee at its option cither to the reduction of the indebtedies i i
secured or to the restoration or repair of the property damaged. In event of foreclosure of this morica on
other transfer of title to the mortgaged property in extinguishment of the indebtednoes coenped o
right, title and intcrest of the Mortgagor in and to any insurance policics then in foree <hall P Ut
purchaser or grantee.

9. He hereby assigns all the rents, issucs, and profits of the mortgaged premises fronn snd woter sne desaol
hereunder, and should legal proceedings be instituted pursuant to this instvument, then the Mo cugee sl il e
the right to have a receiver appointed of the rents, issucs, and profits, who, after deducting all ehnrges oo o
attending such proceedings and the execution of his trust as receiver, shull apply the residue of the rents, -
profits, toward the payment of the debt secured hereby.

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyved until there isw defied s e
this mortgage or in the note sccured hereby. 1If the Mortgagor shall fadly perfornn all the temns, condann.
covenants of this mortgage, and of the note sceured hereby, then this mertgiee shail he nudl and void: oo
to remain in full force and virtue. If there is a default in any of the terms. conditions, or coveaants of this ot oo
or of the note sccured hereby, then, at the option of the Mortgugee, all stins then owine B the Morienoor tooih
Mortgagee shall become immediately due and payable and this mortgage may he forecle s The Mortewor v
the benefit of any appraisement laws of the State of South Carolina. ~hould the Mortgagee becrmie o privis o i
suit involving this mortgage or the title to the premises deseribed herein cxeluding lew:! PROeCCdings it o
for foreclosure or for the colleetion of the debt sceured hereby) wll coxts sl expenses regsonnbiy enpred b e
Mortgagee, and a reasonable attorney’s fee, shall be sccured hereby andd =hadl Beeone g sl poavable thive oo
days after demand. Should any legal proceedings be instituted for thie forcelo-ure of 1 mortgee, or shosdb
debt secured hereby or any part thercof be placed in the hands of an avtorney at low foe eaifeetion bee it op ol
wise, all costs and expenses, including continuation of abstract and o rewsonsble aftorn Vs fee, Shindi SRR

hereby, shall become due and pavable immediately or on demand, and muyv be reeoverad i
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If the indebtedness secured hereby be guaranteed or insared under the Sermicemon’s i
amended, such Act and Regulations issued thercunder and in effeet on the dute hereof shall covern flhie IR

and liabilities of the parties hercto, and any provisions of this or ofher IStrument s exeeiied 1 conn o on wi

indebtedness which are inconsistent with said Act or Regulations are hereby amended 1o conferm thoeo,
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The covenants herein contained shall bind, and the benefits and advantages <hall inure 10, the pespoeive Jo
executors, administrators, successors, and assigns of the parties hercto. Wheasver used, e singolar o
include the plural, the plural the singular, the use of any gender shall be applicable vo ol comber o 0
“Mortgagee” shall include any payce of the indebtedness hereby secured or any trans-ferec Uil
operation of law or otherwise.




