-2

s 384 w520
hereafter standing on szid premises (and all the property hereinzbove mentioned
is hereafter described as "the said propertyt);

TO HAVE ANT TO HOID the said property to the said Mortgagee forever,

2, This conveyance is in consideration of and for the purpose of s&ecuring:

(2) The sum of dollars
(% » the baiance of unpaid principal remaining upon a loan(s) made
Lo the Mortgagor, with interest now due or to become due, which debt is evidenced
by promissory note(s), executed by the Mortgagor to the Mortgagee, or other payee
indicated therein and now held by the Mortgagee, and payable in one or more installe
ments, said note(s) being described as follows:

Date Principal fmount Last Ins‘tallment Due

—Dacemher &, 1952 $ so0000 ~Dctaber.30 1955
December 4 $_2000,00 —Qctober 30 | 1953

3‘_.___________ s 19
s ‘ 19__
$__________________ 13
$_____.________________ , 19
._ 19

and any first and Successive extensions or renewals, in whole or in part, of any
‘or all of such promissory notes, or of any other obligations secured hereby,
including interest thereon; and

(v) Payment of any future or addi'tional sums not exceeding the aggregate
amount of no dollars (¢ ),
loaned to, or advanced for, the Mortgagor by the Mortgagee for any purpose, with

interest at not more than five percent (5%) per annum; and

(¢) Perfomeance of each covenant and agreement of the Mortgagor herein
contained,

3¢ ™E MORTGAGOR COVENANTS AND AGREES THAT:

(a) He is lawfully seized of s=id property in fee simple, and has a valid title
thereto, and will warrant and forever defend the same against the lawful claims
and demands of all persons whomsosver, Said property is free from all encumbrances ’
except:
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or e_Book 4 4 _—
————

(b) He will promptly pay said note(s) and any extensions or renewals thereof,
together with interest thereon, when the same shall become due.

(e) He wili provide, maintain and deliver promptly to the Mortgagee such policicz
of fire anmd other insurance as the Mortgagee may recuire, which policies shall provide
for the payment of loss to the Mortgagee, as its interest may appear, upon the
buildings and improvements now situated, or hereafter constructed, upon the said
propertye. At the option and under the direction of the Mortgagee, any proceeds
collected under such policies shall be used by the Mortgagor for the replacement
or repair of any of the said proper ty which may be damaged or destroyed.




