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To Have anD T0 Hot.n, all and smgular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgagor oovena.nts that he is lawfully seized of the prennses‘hereinabove deseribed in fee simple absolute
(or such other estate, if any, 88 ‘id stated hereinbefore), that he has'good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwwe recited. The Mortgagor further covenants to warrant and forever defend all and singular the
~ premises as herein conveyed, unto the Mortgagee forever, fron:rand ap.mst the Mortgagor and all persons whomsoever
lswfullyclauningthesumebranypmthereof i
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The Mortgagor covemim and agrees as follows R S

1. He will promptly' ‘;aaymmneiwm sndim on‘thel indebwaﬁess evidenoed by | the*mtl ‘niote, at the
time and in the manner therein provided. - Privilege is reserved ‘topﬂepoy at any time, without premium or fee, the
entire indebtedriess or a.ny pft ibereo{not less tho.n the amdunt of one mwment or one hundred dollars ($100.00),
) whidhever is Tons. ;"r’ _ S = S . _

2. Together !ﬁtk u‘nd‘h: addition to, %He!monthlypcy!ﬁems of prlncfpal and’ interest pa.yable under the terms
of the note secured hereby, he will pay to the Mort.gagee, on the first day of each month until the said note is fully

(a) A sum equal to the ground rents, if any, next due; plis the pr ‘*;; s thiat will next becoms due and payable
on pohclesofﬁreand otherhamdinmmneeooveﬂngthem rtgaged property, plustaxesa.ndamssments
next due on the mortgaged property (all as estimated by the Mortgagee and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month
prior to the date whén'sush ground rents, premiume; taxes and assessments will becomé délinquent, such
mmstobeheldbyMortp.geemtnmtwpaysddgmmdrents prenﬁums,taxesandmcialmments.

(b) The aggregate of thgamoun‘ta payable pursuant to mbpuﬁgmp& (a) and thow“ payable én the note secured
her:elzly, shall be ?!nd in & single payment ea.ch month to be applied tothéfollowing itéms in the order
ot - o TE

. (1) .taxes, spedalauements ﬁmandotherhassrdimmeepxenﬁums, o ‘ “? :;; ‘
() interest on the note secured hereby;and . ' 77 . ‘
() amortization of the principal of said note. _“ B S

Any definiency. in the _smount of such ‘ Mmment, -balf,;mhes made good by the
Mortgagor prior to the due date of the next.such Mmmw an_event of dgfg,s;lt ‘under this
mortgage. The Mortgagaemaycoﬂeotg“latecbarge”notw  an amount equal 0, four per centum
(4%) of any installment which.is.not paid mtbm-ﬁitnqab ﬁqn the due date thereof to cover the
extra expense mvolved in handling delinquent paymentl. , s

3. If the total of the paymentsmade by the Mortmmder(a)dmﬁ‘pmmm;ﬁa

amount of payments actually made by the Mortgagee for taxes or agse 00 prefiuins, a8, ﬁw

may be, such excess shall be credited on subsequent payments to be oade by MOWI‘ for such m‘ IS
however, such monthly payments shall not be sufficient to. pay such items when the same shall beoome die and A
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the defieiency. ' Such
payment will be made within thirty (30) days after written notice from'the Mortgagee stating the amount of the -/
deficiency, which notice may be given by mail. If at any time the W shall tender to the Mortgages, ifi -
accordance with the provisions of the note secured hereby, full paymidnt of the entire indebtedness represedfied

thereby, the Mortgagee shall; in computing the amount of such indehmuadi 10 the accounof the Mortgagor .

eny credit balance remaining under the provisions of (a) of parsgeaph; 2 hereof. . If theve. shall be & default
under any of the pmvmom of thm mortgage resultmg in t*pubhemﬁt ﬂm m mm oriif S




