-

thih"nbrtgago and note ncuring
‘tlont

&

urse, by C. Douglas Wilson

VIN G. mo«&mt
CAL ASST, VICR PSS,

_ Assignment ResOrded March 24th. 1963 at 11:38 A. M. #6612
To Hﬂl AND TO Bow, all and smgular the said property unto the Mortgagee, its successors and assigns forever.
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(a) ﬁm eqwl ‘bo tﬁe grbund re!ih if any, next due, plus the premiums that will next become due and payable
- * on policies'of fire and other Hazard insurance covering the mortgaged property, plus taxes and assessments
gkt ‘due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
‘notified) lees all fums already paid therefor divided by the number of months to elapse before one month
ptior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
gums bo be held by Mortgagee in trust to pa.y said ground rents, premiums, taxes and special assessments.
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(b) The mte of the amounts pa.ynble pursuant to subparagraph (a) and those payable on the note secured
f”‘fk h“gmby, shall be p?a in & dngle payment each month to be applied to the following items in the order
i todsi o v L
special assessments, fire and other hs.zard insurance premiuros;
1 (ﬂ) rﬁterest oh'the note’ éecmt‘d‘hereby, and
'{mx) andortivation’ of the ﬁrﬁefpd of said fote.
Any defiriiency in the amount of such aggregate monthly payment, shall, unless made good by the
Mortgagor prior to the due date of the next such paymenj; constitute an event of default under this
mortgage. $, The Mortgagee may collect a “late charge™ hot'to exceed an afnbunt equal to four per centum
(4%) of any installment which is not paid within fifteen (15) days from the due date thereof to cover the
extra expense involved in handﬁng delinquent payménts.

3. If the total of the payments made by the Mortgagor under (a.) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case
may be, such excess shalf be credited o subsequent payments to be made by the Mortgagor for such items. If,
however, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which motiee" may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
any credit balance remmmng under the provisions of (a) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if
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