] sixnple absoluw thpt‘ he has Bood r
thatfhxeprenﬂsedareﬁee ah‘ e

’the Mortgagee ) g
lnwfully v&aimuxg the same or

part thereof. ‘ - b

The Mortgagox cavenants an{l pgrees as £ollows ' ' ; ; |
: h 1. That he mll pmmptly pa}y ithe primipal of and. lntermt | on indebtedne’sez evidenced by the
sazd note, at the tunes and in the manner therein provided. | 1
‘ E_; 2. That this mortgage shamsecure the Mortgagee for: shch urther sumis. as may be advanced
i hereafter, at the option of the Mortgagee, for.the payment 6f: tax insurance premiums, public as-
sessments, repairs or other purpudes pursuant to the covenani;s ' in and also 'any further loans,
‘advances, readvances or credits th(at may be made hereafter to ‘the | Mortgagor by the Mortgagee;
and that all sums so advanced sha]l bear interest at the same ;ate the Mortgage debt and shall be
 payable on demand of the Mortgagee, unless otherwise provxded in 3
4y 3. That he will keep the' improvements now exxstmg or eafter erect&d on the mortgaged
~property insured as may be required from time to time by the| Mortgagee against loss by fire and
- other hezards, in such amounts as may be required by the Mbrtgaéee, and in companies acceptable to
it, and that he does hereby assign to the Mortgagee all such policies, and that all such policies and
‘ mewals thereof shall be held by the Mortgagee and have attached th¢reto loss payable clauses in favor
df, and in form acceptable ti, the Morl:gagee ‘
.+ 4. That he will keep all mprovemmts now existing or hereafter erected upon the mortgaged
» nraperty in good repair, and should; he fail to do so, the Mortga ee; may, at its option, enter upon said
‘;.prexmses, make whatever repalrs are Decessary, aad chatge expenses for such repairs to the

' . mortgage debt. i

5. 'That the Mortgagee may 1requ1re the maknr, co-maker] or endorser of any mdebtedness secur-
: | hereby to carry life insurance upon himself in a sum sufficient to! pay all sums secured by this
'~ mortgage, designating the Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay
tfhe premiums therefor, the Mongagee may, at its option, pay said| premiums, and all sums so ad-
: vhnced by the Mortgagee shall become & part of mortgage debt. i ‘
-6. That, together with, and in addition to, the monthly‘ payments of prinmpal and interest
‘ >mvable under the terms of the note secured hereby, he will pay he Mortga.geé on the first day
of eachrmonth,-until' the indebtedness secured hereby is paid in £iill, & sum equal to one-twelfth of the
annual taxes, public assessments and insurance premiums, as estimated by the Mortgagee and, on the
~ failure of the Mortgagor to pay all taxes, insurancs premiums nnd} piabhc assessments, the Mortgagee
' may, at its option, pay said items and charge all advances therefor to e mortgage debt.
1 7. That he hereby assigns ail the ‘rents, issues, and profits iof the mortgaged premises from
after any default hereunder, ax;d should legal proceedings be imaﬁﬁhted pursuant to this instrument,
‘then the' Mdrtgagee shall have the right to have a receiver appointel& pf the rents, issues, and profits,
"+ who, after deductmg all charges and expenses attending such brocwdmgs and ‘the execution of his
. ttust as receiver, shall apply the residue of the rents, issues, and,;~ piﬁoﬁts toward the payment of the
: debt secured. hereby

'8 That, at the option of the Mortgagee, this mortgage s all  become due .and yayable forth-
m h if the Mortgagor shall convey away said mortgaged prem:sés”br if the title ghall became vested
il any other person in any manpgr whatsoever gther than by | deaqth bf the Mortgqgor :
. 9. It is agreed that the Mﬁgagor shall hold and enjoy the premises above conveyed wntil
~ there is a default under this mortgage or in the note secured hereby.! | It is the true meaning of this
: mstrument that if the Mortgagor s shall fully perform all the terms, conditions, and covenants of this
- mortgage, and of ‘the. note securied hereby, that then this mortgage ' shall be utterly null and void;
. otherwise to remain. in full force and virtue. If there is a default any of the terms, conditions or
| ‘covenants of tl'us mortgage, or of the note secured hereby, then, e option of the Mortgagee, all
~syms then owing by the Mortgago to the Mortgagee shall beco: mediately due and payable and
this mortgage may be foreclosed. Bhould any legal proceedings be instituted for the foreclosure of
‘ this ‘mortgage, or should the Mormg bacome & party to any suit involving thia Mortgage or the title
to the premises described herein, or shiould the debt secured hereby| gr any part thereof be placed in
~ the hands of an attorney at law for collection by suit or otherwise, all costs and expenses incurred by
" the Mortgagee, and 'a reasonable attorney's. fee, shall thereupon| bew;ﬂe due and payable immediatety
. or on demand, at the option of the M{ortgagee, as a part of the debt ured thereby, and may be recov-
- ered and collected hereunder. i ‘

" 10. The covenants herein cpﬁtamed shail bmd and the Een ‘and: adm@ges shall inure to,
the respective heirs, exegutors, aemimmm sucessors, and. ‘assighs pf the parties: hereto. Whenever

used, the singular number shall inblude e’ :
- shan be applicable td all genders. E t |




