To Have aNp To HoLp, all and singular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that he iz lawfully seized of the premibes hereinabove described in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further 'covenants‘ to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof. .

The Mortgagor covenants and agrees as follows: o ‘
L He will promptly pay the pﬁncxpal of and interest on the mdebtednaas evxdeneed by the said note, at the
time and in the manuer therein provided. = Privilege is reserved to Pprepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100:00),
whichever is less. ' _ . - f P

2 Tog"etherr with, and in a.dditit;n to, themont.hly payme‘nts of pnncxpal and interest payable under the terms
of the note secured hereby, he will pay to the Mortgagee, on the first day of eéach month until the said note is fully
peid: , ‘ P v o i ' P

;

(a) A'um equal to the ground renta, if any, next due, plus the | uins that mllinexg; besome due and payable

on policies of fire and other hazard insurance covering the ortgaged property, plus taxes and assessments
next due on the mortgaged: property (all as estima by *he Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapee before one month
prior to the date when such ground rents, premiums, taxes and assessments will beeome delinquent, such
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments.

' (b) The aggregate of the amountd payable pursuant to sub
. hereby, shall be paid in a single payment each moﬂ}th‘

stated: . ‘ |
. (1) taxes, special assessments; fire and other ha.z‘ard
(1x) interest on the note secured hereby; and ‘
... .{u1) amortization of the principal of ssid note. | , :
Any definiency in the amount of such. aggregate mo mt, shall, unless n lo. goofl e
Mortgagor prior to the dye date of the next such Payment, copatitute sn|event of default under this |
mortgage. The Mortgages may collect & ‘Iate charge” ot to exoeed an.smonnt eq ur . per centum
(4%)ofmyinstaument,whichisnotmdwithinhm- .days from the due i
extra expense involved in bandling delinquent payments, |

i

3. If the total of the payments made’ by the Mortgagor under (s) of paragraph 3 praveding
amount of payments actually made by the Mortgagee for oF Aaben ‘
mntybe,mchekoéssshaﬂ'becreditedbnim&equentpaymen t#mg&
however, such monthly payments shall not be sufficient to pay s oh W
payable, then the Mortgagor shall pay to the Mortgagee any pand
~ paymeat will be made within thirty (30) days after written notie from
deficiency, which notice may be given;by mail If at any time the M
aeccordance with the provisions of the' note secured hereby, full pay
thereby, the Mortgagee shall, in computi the am ‘ h e

under any of the provisions ﬁof&hia&orw Tigage

3






