‘ g aluwm :md encumbrances whatsoever The Mortgagor further covenants
mant and forever defend all and singular the premises unto the Mortgagee forever, from and against
! Moﬂmcor and all persons whomsoever lawfully claiming the same or any part thereof.

. That he‘vnll promptly pmthe pnncxpal of and mterest on the mdebtedness ewdenped by the said
‘Hote aﬁ the times and in the manner therein provided. Privilege is rpserved to pay the debt in whgqle,
or in maméuntathtoenem'mmﬁlypaymem on the principal that are next due on the note,

on the ﬁrsb day of any month prior to maturity; provided, however, that written notice of an intention
e exemiae siich privilege Is given at least thirty (80) days pri&r to prepayment and, provided, further,
the event the debt is paid in full prior to maturity and at that time it is insured under the pro-

of the National Housing Ad he will pay to the Mortgigee an insurance premium charge of one

‘gt -centum (1%) of the original prineipal amount thereof, except that in no event shall the adjusted pre-

‘mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
tion to tthe Federal Housing Commissioner on account of mortgage insurance.

Bt 2. mt, together with, and in addition to, the monthly paymenta of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
. umtil the said note is fully paid, the following sums:
(a) If this mortgage and the note secured hereby are insured under the provisions of the National
- Housing Act and so long as they continue to be so insured, one-twelfth (14,) of the annual
 mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
f"dxscharge its obligation to the Federal Housmg' Commissloner for mortgage insurance pre-
‘miums pursuant to the applicable provisions of the Naﬁonal Housing Act, as amended, and
L regulatkins thereunder.. The Mortgagee shall, on the teMmatxon of its obligation to pay
" mortgage insurance pretniums, credit to the account of Mortgagor all payments made
“under the provisions of this subsection which the Mortgagee has not becdme obligated to pay
to the Federal Housing Commissioner.
b) A sum equal to the ground rents, if any, next due, plqs the prérmums that will next become due
. ' and paynble on policies of fire and other hazard insurance ¢overing the mortgaged property,
. plus taxes and asse: next due on the mortgaged property (all as estimated by the Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse before
o ' e date when such ground rents, premijms, taxes, and assessments will .
. becdme delinquent, such sums to be held by Mortgagee in to pay sald ground rents, pre-
" miums, taxes, and speel)
) (c) All payments mentioned i m the two precedxng subsectiona of this paragraph and all payments
to be made under the note secured hereby shall be added tagether and the aggregabeva.mount
‘thereof shall be paid by the Mortgagor each month in a axqg']e payment to be applied by the
Mortgagee to the followmg itemns in the order set forth:. |
. (1) premium charges under the contract of msumoe mth the Federal Houamg Com-
© oo missioner; ‘
(11) taxes, special assessments, fire and other W‘”‘P’WPWW
- (1) interest. on the mote.secured hereby;and .
__{1v) amortization of the principal of said note. ;, ‘
Aibdeﬁmmthemuntafsuchwmmn ¥/ payment, Wmdexeodby
the Mortgagor prior to the.due date of the next auch payment, constitute an event of default

- under this mortgage. ' The Mortgagee may. colleak a “Iate/charge” not  exeeed two cents 8

. (2¢) for each dollar ($1) of each payment more than fmeem (15) days i in) to cover the
mmmmmwmgmmtmm | | ;
I

If the total of the paments' pmde by the Mortgagor under LQE
X the amount of payments actually made by the Mortzam,‘wa A
iums, as the cage may be, wchmawbemdmébyhakn 4
made by the Mortgagor. If; however, the monthly p&vmeupu M :
raph 2 preceding shall not. bespfligient to,pey taxes oy :
p same shall become due and. pawe.thanthelloﬂew shall )
y to. make.up thadeﬁmemy, be iale w

‘the provmm of (a) of
~ has not become obligated to pay ta the Federal Hamsing DIty
 the funds acamuiated under. the provisions of (b) of p
| under any of ‘the provisions of this ‘mortgage result
 if the: property is bthetwisé acquired after def
* miencement of such proceedings, qr at the ti

nmtammk m ‘the funds’ wcumnla d unde






