To Have aND 10 HoLp, all and singular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple absolute

(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,

or encumber the sgme, and that the premises are free and clear of all liens and encumbrances whatsoever except as

- herein otberwiae recited. The Mortgagor further covenants to warrant and forever defend all and singular the

premises as herein conveyed, unto the Mortgagee forever, from and against the Mortga,gor and all persons whomsoever
lawfully claumng the-same.or any part-thereof.

. 'I‘heMorhgagor eovena.nta andagmesasfollows. s

1 Hé will pmmpﬂy w the principal of and mtexest, on the indebtedness evidenced by the said note, .at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100.00),

. whichever is less, S ,

2. Together mth a.nd in addlt.ton to, the monthly payments of prmclpa.l and interest payable under the terms
of the note aecured hereby, he will pay to the Mortgagee, on the ﬁrst day of each month untxl the said note is fully
paid: t

(8) Ammequnltothe ground rents, !fa.ny, nextdue, plustheptemiumsthatﬁ]lnextbeeomdmmdpayable
on policiés of fire and otherhaxardinsuranee covering the mortgaged property, plus taxes and assessments
next due on the' mort.gaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
sumstobeheld byMortgageeintrusttopayaaid ground rents, premiums, taxes and special assessments.

(b) Thcwdthemomumyabhpmmttomw;xh (=) and those payable on the note secured
) hereby,shaﬂbepmdinaﬁndepaymentmhmmth,wboappﬁedtotheioﬂaﬁngitemsintheotdur
stated:

(1) taxes, special assessments, ‘fire and other hasard inmnnce premiums,
(m) interest on the note secured hereby; and
(1) amortisation of the principal of said note.
Any definiency in the amountofmohamegatemontbly payment, shall, unlaqmadégood by‘tbe
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. TheMortmeemayeollecta“latecharga”nottoexoeed;nammntequultoiolpwmtum
(4%) of any installment which is not paid within fiftegn (15) days from the due date theréof to oom-ﬂm
- extra expense involvet in handhng dehnquent payments. o

3. IfthetotalofthepaymentemadebytheMOdmundﬂ(a)deh2MMMjﬁo L
amount of payments actually made by the Mortgagee for taxes or Ciy : oale -
may be, mchexceesshallbemditedonsuMquentpaymentstobemmﬁﬁyﬁ( tihg i ™ 3,
however, such monthly payments shall not be sufficient to pay such items when the WMM due snff
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to maks up the deficiency. Sudh-
payment will be made within thirty (30) days after written mhoefromtheMorWlt‘ﬁuﬂndetﬁt )
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to origagee '
accordanoewiththepmwmpn;ofthenotesecuredhaeby,ﬁlﬂpuymmtof&amﬂnhdow&

thereby, the Mortgagee shall, fn computing the amount of such indbbm mwm auwnt

any credit balance remaining under the provisions of (s} of paiagraj

under any of the prowmonsof thm‘mortguge mulhngin




